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By the Office of Business Economics 


Busrvess activity moved lower in April, after allowance 
for the usual seasonal variation, but the slide-off was less 
pronounced than in the earlier months of the year. Produc- 
tion continued below the consumptiol , with 
inventories being reduced 
with the change in the seasons were evident in many parts 


volume of 
Inere ases in activity associated 


of the economy, especially agriculture and consti tion 
In addition, retail 


the more favorable weather in April. 


business appears to have re po ded Lo 


The weakness of busines continues to ( th 
important producers’ and consumers’ durable goods field 
where little, if any, unprovement was evident in April 


Demand for metals and machinery and equipment ultimately 
destined for fac Lory and other industrial uses continued to 
reflect the downtrend in with 
suppliers still having to cope with the using up by manu- 


business capital outlays 
facturers of both their basic materials and goods-i 
Auto dealers did not experience the usual spring 
impetus to sales. 

Recent changes in the broad categories of national output 
are placed in perspective in the accompanying chart. The 
curtailment of total output at a rate greater than the demand 
for final use is evident from the top panel. The substantial 
drop in business investment and consumer purchases of 
durable goods is shown in the second panel. 

While both production and the income derived therefrom 
have continued to move lower, aggregate income received 
by individuals has shown some increase from the mid-winter 
period. This increase reflects an expanded flow of Govern- 
ment transfer payments from Social Security funds as a 
result of higher unemployment and of legislation extending 
coverage under the old-age and survivors program. A non- 
recurring item—an insurance dividend to veterans from the 
war-risk account—provided a portion of the March-April 
income increase. 

Notable in the recent showing of personal income has been 
an appreciable pickup in agricultural income stemming from 
a rise in farm prices. 


-process 


stocks. 


Flow of purchasing power 


Personal income in April, at a seasonally adjusted annual 
rate of $343 billion, was $% billion above that of March and 
up nearly $2 billion from April of last year. Compared with 
the peak rate of last August-September, total personal 
income in April was down $4 billion at an annual rate and 
somewhat more in terms of purchasing power since prices 
are now higher. In this same period, that part of personal 
income flowing from production was off $8 billion, but half 
of this drop was offset by the increase in transfer payments 
previously noted. 

With the recent slight improvement in personal income 
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and in general its maintenance during the recession period 
in part as a result of the so-called built-in stabilizers 

consumer buying of nondurable goods and services has 
held up well. The lessened willingness of consumers to take 
on new debt obligations for the purchase of durable goods 
and housing as analyzed in the special article in this issue, 
continues as a dampening influence on sales in these fields. 

March sales at retail stores, in the aggregate, were un- 
changed from February, after seasonal adjustment. The 
preliminary April report indicates some improvement in that 
month. 

Automobiles, furniture and household equipment continue 
as lagging segments of the market. Durable-goods store 
sales in April were about one-tenth below a year ago, in 
contrast to the 4 percent increase in nondurable-coods 
stores. Higher prices especially for food were a factor 
in the rise in soft goods sales. 


Housing activity 


New residential units started in April were above the 
average monthly rate for the first quarter. On a seasonally 
adjusted basis, starts had declined during February and 
March due to winter storms and basic demand factors. 
April private nonfarm starts increased to an annual rate of 
950,000, equaling that prevailing in the first half of 1957 but 
lower than the average annual rate of more than | million in 
the second half of 1957. 

The rise in April starts reflected for the most part increases 
in FHA backed housing. The attractiveness of prevailing 
mortgage rates, as compared with yields from other invest- 
ments, has loosened up lending in recent months and, in 
addition, Federal legislation enacted in early April permitted 
lower downpayments and eased other financing requirements 
of both FHA and VA loan guaranteed housing. These 
factors supported a sharp advance from March to April in 
the volume of applications for FHA mortgage financing from 
previous low levels. April FHA applications were the 
highest for this month since 1955. Requests for appraisals 
under the VA sponsored program were also up sharply from 
the reduced volume of earlier months and last year. 

While increases in such applications and appraisals under 
Government programs in the past have usually foreshadowed 
a rising rate of housing construction activity, the current 
changes must be viewed against the extremely low volume 
prevailing in earlier months as well as the preponderance of 
conventional-mortgage financing in the housing market over 
the past several years. 


Employment and new order trends 


The number of employees on nonfarm payrolls continued 
downward in April after allowance for the customary spring 
pickup in activity. Here again the decline was much less 
than in the months immediately preceding. In manufactur- 
ing, the March-April drop was primarily in the durable-goods 
industries. Employment in construction work was up more 
than seasonally from the depressed volume of the winter 
months. Compared with April 1957, total nonfarm employ- 
ment was off by 2 million. 

New business placed with manufacturers in March, 
amounting to $24 billion, remained close to the previous 
month’s volume, after allowance for seasonal changes, follow- 
ing the rapid declines experienced in earlier months. Non- 
defense orders continued downward during the month, but 
this decline was nearly offset by an acceleration of obligations 
for major procurement items incurred by the Defense 
Department, flowing to producers of aircraft, engines and 
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turbines, and electrical generating and transmission equip- 
ment. 

New defense business, as measured by Defense Depart- 
ment obligations for major procurement and construction, is 
at a higher monthly rate so far this year than in the last 
6 months of 1957. The impact of increased defense ordering 
on industrial operations involves varying time periods of 
production and delivery schedules. However, such orders 
may exercise an important immediate effect on business 
planning relating to purchases of required materials and 
staffing of the work force. 

With March shipments by manufacturers continuing 
larger than incoming business, there was a further decline in 
manufacturers’ unfilled orders. Backlogs were reduced 
$1.2 billion to a total of $46% billion at the end of March 
a decline of $16% billion from a year ago. Large decreases 
in order backlogs from last year were evidenced in most 
hard goods industries, with the electrical machinery group 
comprising the outstanding exception to this pattern. 


Production decline tapers 


The extension of the industrial production decline in 
April reflected continued softness in the markets for durable 
goods. This was followed in early May, however, by some 
pickup in several important industries, and a slowing in 
the decline of production rates generally. 

In the aggregate, durable-coods output in April was 
about one-sixth below a year ago. As in recent months, 
activity in the nondurable-goods industries, particularly in 
consumer oriented lines, continued to fluctuate within a 
narrow range, a development which has characterized this 
sector throughout the downturn. 

Further cutbacks in the output of steel, automobiles, 
and bituminous coal occurred in April. Operating at an 
average rate of 47.8 percent of capacity, steel mills turned 
out 5.5 million tons of steel ingots and castings as against 
a monthly average of close to 6.3 million tons in the January 
March quarter. By mid-May, steel output had advanced 
to a rate of 52 percent. Weekly assemblies of passenger 
cars and trucks have fluctuated to some extent but still 
reflect the adverse sales trend and the high, though some- 
what reduced, stocks im the hands of dealers. 

Recent developments in durable-goods manufacturing 
point to differential rates of change in production compared 
with generally sharp declining movements earlier in the 
year. Reductions in output have continued but the de- 
creases for some of the metalworking industries—machinery 
and instruments, and fabricated metal products—were 
generally less in March and April than in previous months. 
Elsewhere in manufacturing, output in a few industries 
remained stable or registered small increases, including 
nonautomotive transportation equipment, furniture, and 
miscellaneous manufactures among the durable goods, and 
chemicals and allied products and food manufactures among 
the nondurables. 


Market factors in metals 


The demand pattern in the steel consuming industries has 
varied widely since the onset of the business downturn. In 
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the first quarter of this year, all industries received lower 
quantities of finished steel than a year earlier. The two 
largest users—the automobile and construction industries 
which together accounted for roughly two-fifths of total 
shipments to domestic markets in 1957, each reduced takings 
of steel by more than one-third. Shipments to the machinery 
industry, including electrical equipment, were reduced by a 
similar amount. Larger relative decreases, more than one- 
half, were registered by the railroads, oil and gas drilling 
and mining, aircraft, and ordnance industries. Purchases 
by producers of agricultural equipment and shipbuilding 
yards decreased approximately one-tenth. 

Shipments of nonferrous metals to fabricators—copper, 
lead, zinc, and aluminum—were also down sharply in the 
first quarter. Aggregate output of these metals, however, 
was only moderately below the year-ago volume, and there 
were resulting sizable additions to producers’ stocks. In the 
first quarter of 1958, aluminum ingot production was about 
as high as in the like period of 1957, as output from new 
facilities, which came into operation during the January 
March 1958 period, offset cutbacks in some older and less 
efficient plants. The cutback in copper was _ relatively 
modest, with mine production off only 6 percent, Lead and 
zinc output dropped by more than one-fourth 

An important market factor in sustaining production of 
these nonferrous metals was the sizable proportion trans- 
ferred to Government account in 1957 and so far in 1958 
Last year, according to trade reports, over 300,000 tons ol 
aluminum ingots and 180,000 tons of slab zinc, or roughly 
one-fifth of total output in each case, was tendered to the 
Government. 


Price movements 


With mounting stocks and reduced demand, prices of thes, 
metals have shown a downward trend for the past 2 years 
(see chart). In March, the price index for the nonferrous 
group was off more than one-tenth from a year ago and one- 
fifth from the high reached in April 1956. ‘The decreases in 
prices ol copper, lead, and zine were especially large, and 
the aluminum price cut was the first since 1941. Produetion 
facilities of the aluminum industry have expanded rapidly in 
recent vears and, with available capacity well in excess of 
current demand, some expansion programs have been de- 
ferred. 

Prices of other primary metals have also declined from 
basic list quotations, with concessions offered by means of 
discounts, freight adjustments, and improved 
service. The reductions in prices of primary metals stand 
in contrast with the relatively minor fluctuations in industrial 
finished goods prices, in part reflecting characteristic lag 
in adjustment of manufactured materials and equipment to 
changing costs. 


customer 


Consumer price indexes, largely because of higher quota- 
tions for food and service items, have continued on a slightly 
rising plane. Changes for other prices at retail are more 
mixed, and “sales” have been a widely used merchandising 
tool to induce consumer purchasing of many types of goods, 





which ordinarily would appear. 





Business STATISTICS 


This issue of the SURVEY OF CURRENT BUSINESS provides on pp. S—1 to S—40 the 1957 
annual averages (or totals) for the business statistics series. 
Such figures, however, will be found in the weekly Business 
Statistics Supplements issued in May and early June. 

May, will be shown in next month’s issue of the SURVEY. 


It omits the April 1958 figures 


The April column, together with 
















Trend of Economie Activity 


First Quarter National Income and Product 


The SIZE and character of the decline in business during 
the first quarter of 1958 may be seen from the comprehensive 
national income measures now available. These figures show 
that the downtrend of activity has been marked by an ac- 
celerated liquidation of inventories together with some fur- 
ther curtailment of domestic fixed and foreign investment. 
and a drop in auto sales. Final demand in certain othe 
major markets—notably consumer nondurable 
ment procurement of a wide range of 
hiat 


coods and 
services and gover! 
commodities—held at a hig 

A striking but not unusual featur ' the decline in the 
first quarter was the stepped-up pace inventory liquida- 
tion, as production dropps 
to final users Tl is ser 
GNP, which shows : itback o jllion at an ant 
compared with $21 billion in arter 

Not only were inv: e reduced flow 
of new orders to manu! ac further liquida- 
tion seem like! However, the new order flow does not in- 
dicate the extent of the invent lecling be expected in 
the months immediately ahead; any slowing in inventory 
liquidation would, of course, mean a closer alinement of 
production with consumption than « initial 
quarter of this year, and would have a supporting influence 
on total GNP 
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The following review summarizes events in the national 
economy so far in 1958, as reflected in the income and prod- 
uct accounts. 


Decline in output and income 


Gross national product declined $10% billion in the first 
quarter to a seasonally adjusted annual rate of $422 billion 
Underlying this reduction in the value of output was a more 
or less proportionate cut in the real volume of goods and 
services produced 

The decrease was especially marked in the case of durable 
soods, including automotive and related product In con 

spending for nondurables and services was 


trast, consumer 
$250 billio: 


up nearly $2 billion in the first quarter to 

Federal purchases leveled off at a rate Just 
Loll . fr 

Dulon trom 

and loca! 


s continued 


annual rate 
inder $50 billion after having moved down 
the high reached last spring, The uptrend in stat 
expenditures for construction and personal servic 

The recent reductions in output have been accompanied 
on the income side by a sharp contraction in profits and by 
declines in payrolls and net incomes of self-employed workers 
Before-tax corporate earnings were off somewhat more than 
10 percent—around $4% billion, at annual rates—from the 
third quarter to the fourth, and have registered a substantia! 
further drop since year-end. ‘Total compensation of em 
ployees was down about $2 billion in the fourth quarter 
and $5 billion in the first, at seasonally adjusted annual rates 

Disposable personal income, however, has been well 
sustained in the face of the decline of current earnings 
Despite the sharp contraction in corporate profits, dividends 
held above last year’s $12 billion rate, and were only a half- 
billion below the alltime peak. This has meant a large 
reduction in retained net income for corporations generally. 
though lower earnings have meant lower taxes since about 
half of pretax earnings go for this purpose. 

Helping to cushion the decrease in employee compensation 
since last summer has been a $2% billion rise in net transfer 
payments, including unemployment compensation benefits 
in particular. The adjacent text table relates the cut in 
GNP since last summer to that in disposable personal income 
and shows how the latter has been protected from the full 
impact of the decline in earnings from current production. 

Maintenance of consumer purchasing power is evident 
even more clearly on a monthly basis. As noted in the 
general review above, personal income recently has edged 
up as higher unemployment payments and increased old-age 
benefits under the Social Security law have more than offset 
declines in wages and salaries. 


Consumer buying maintained 


With consumer purchasing power thus well maintained, 
personal consumption expenditures were at a $281 billion 
rate in the first quarter—only about $1 billion below the 
fourth and $2% billion under last summer’s peak. Shifts in 
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the composition of the total reflected chiefly the cut in dur- 
able goods purchases and, partly offsetting this, the higher 
spending associated with price advances in food and service 
items 

Recent changes in consumer purchases of durables have 
been highlighted by the drop in autos. Instead of showing 
a rise as in the same period of 1957, new-car sales have fallen 
substantially since the beginning of 1958, after having about 
matched year-earlier performance in the October-December 
period. The recent pattern has reflected a further shift away 
from the medium price range toward the lower priced makes 
and into the used-car market. 

Expenditures for furniture and household appliances con- 
tinued at about the fourth-quarter rate, which was a little 
below that of last year as a whole. As in the case of new 
cars, after seasonal adjustment, monthly sales data suggest 
a drop at the turn of the year. Sales were up somewhat in 
March. Appliance prices declined in that month as a num- 
ber of major producers discontinued the policy of resale price 
maintenance. 


Food and service expenditures up 


Consumer outlays for nondurable goods moved up slightly 
from the fourth quarter, with increased spending for food 
accounting for most of the change. 

The rise in food purchases was associated with price ad- 
vances which continued from month to month throughout 
the quarter. Prices of fresh vegetables and fruits were up 
sharply, as unusually adverse growing conditions since the 
turn of the year aggravated the normal seasonal low in sup- 
plies. Meat prices were also up as cattle and hog market- 

es remained comparatively light in reflection of the de- 
pleted stocks, good range conditions, and relatively low cost 
of feed 

Trends in buving of other nondurables were mixed, as the 
decline in expenditures for clothing and shoes continued, and 
tobacco sales dipped but most other lines were either stable 
or up. 

The continued expansion in the value of consumer services 
ised involved higher prices and the increased number of 
households requiring services such as shelter and _ utilities. 
Utility and rental rates, transit fares, admissions, and the 
like generally reflect increasing costs despite the lowering of 
economic activity. 


Fixed investment down 


Producers’ durable equipment and construction outlays 
have receded from the highs reached during the latter half 
of 1957. 

Business spending for plant and equipment, having ac- 
counted for a near-record fraction of the national output in 
1956 and 1957, bas fallen almost $4 billion at annual rates 
ince last summer. Its decline followed a period during 
which profit margins narrowed, business liquidity was re- 
duced, and the upswing in real output leveled off in the face 
of rising production capacity. 

While a reduction of investment programs has been the 
rule in industry generally, the contraction has been especially 
marked in auto and basic materials manufacturing: metals 


Changes from 3d quarter 
1957 to ist quarter 1958 


Billions of 
dollars Percent 
IS } 
iZ s 


~2h¢ + 234% 


Gross national product 
Less: Taxes and gross corporate saving 
Plus: Net transfers and government interest 


Equals: Disposable personal income -- 34g ] 
2 I 


Personal consumption expenditures 


— 
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and the stone-clay-glass group among the durables, and tex- 
tiles and paper among the nondurables. Sharp declines have 
also been registered in the cyclically sensitive rail transporta- 
tion and mining divisions. The principal area of strength is 
the electric utilities. 

The all-industry total anticipated for the current year is 
around 13 percent under 1957 and 6 percent below the first- 
quarter annual rate. 


Residential building 

Residential building activity, aside from the effects of 
the unusually severe winter over most of the country, has 
held up somewhat better than have starts. Seasonally ad- 
justed, the number of private starts fell in the first quarte1 


Changes in Consumer Demand 


from last summer's peak 








| 
| 


Total Consumer Purchases 


Services 


Commodities, excl. food and autos 


Automobiles and Parts 


-30 -20 -10 
Percent Change 3rd Qtr. 1957 to ist Qtr. 19586 


U. S. Department of Commerce, Office of Business Economics 


to the level of early 1957, which had been one of the lowest 
recorded during the 1950's. 

This decline reflected some reduction in conventionally- 
financed undertakings, together with the sharp cut in the 
FHA-VA category which had been presaged by the fourth- 
quarter drop in applications for such government backing. 
In the first quarter, however, the number of units for which 
FHA-VA backing was requested was up more than sea- 
sonally. 

Private surveys have reported a widespread easing in the 
supply of mortgage funds since the turn of the year; this is 
being reinforced by governmental action under the 1958 


Emergency Housing Act signed April 1. 
Business inventory liquidation 
Liquidation of business inventories was stepped up in the 


first quarter. To appraise the amount of actual reduction 
in relation to the total stock, reference is necessary to the 
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Table 1.—Gross National Product, National Income, and Personal Income, 1956, 1957, and First Quarter 1958 


{ Billior f dollars] 


ij 
adju 





GROSS NATIONAL PRODUCT 
OR EXPENDITURE 


Gross national product 126.0 
Personal consumption expenditures 
Durable go 
Nondurabl 
Service 
Gross private domestic investment 


Resident 


Net foreign investment 
Government purchases of goods and services 


Federal 


NATIONAL INCOME 
BY DISTRIBUTIVE SHARES 


National income 340, € 
Compensation of employees 240.0 


Supplement 

Proprietors’ and rental income 
Busine and | 
Farm 


Rental incor 


Corporate profits and inventory valuation 
adjustment 


Corpor ate pr 


Corporate p 
Corporate | 


Inventory vali 
Net interest 


Addendum: Con 
ment employee 


PERSONAL INCOME 
AND ITS DISPOSITION 


Personal income 
Less: Personal tax and r 


Federal 
State and local 


Equals: Disposable personal income 285, 8 294.0 
Leas: Personal consumption expenditures 265.0 272.3 


Equals: Personal! saving 








20, 8 21.7 
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base figure. Total manufacturing and trade inventories at 
the end of the third quarter of 1957 amounted to $91% 
billion. This has since been reduced by $% billion in the 
final months of 1957 and by $2% billion in the first quarter 
of the current year. Thus, the liquidation in the past 6 
months was $3 billion, or a little over 3 percent—as com- 
pared with a 4 percent reduction in the total national output. 

Expressed at annual rates for purposes of comparison 
with other components of GNP, the first-quarter cutback in 
nonfarm inventories approximated $9 billion, as against a 
$3 billion cut in the fourth quarter of last year. 

The composition of the inventory change and its relation- 
ship to sales are apparent from the book value data which 
are summarized in the accompanying chart and analyzed 
further below. 

Sales declines were generally sharper than the cuts in 
inventories, and inventory-sales ratios rose above those 
recorded at the turn of the year. Advances in ratios were 
particularly marked among durable-goods lines, even though 
the durables group accounted for the great bulk of the 
liquidation. 

As in the fourth quarter, the industry pattern featured a 
cut in the holdings of manufacturers and some reduction in 
trade stocks. Liquidation was pronounced in auto manu- 
facturing as working stocks moved down with production 
schedules, and in machinery, fabricated metals and aircraft 
production. In the aircraft group, inventories showed signs 
of leveling off toward the end of the quarter; this shift was 
apparently associated with the upswing in the letting of 
defense contracts. Holdings of iron and steel producers 
moved higher. 

3y stage of fabrication, durables liquidation centered in 
goods-in-process and, to a somewhat lesser extent, in pur- 
chased materials. 

The reduction in durable-goods distributors’ holdings was 
marked in appliance lines, where some firming of sales had 
followed the initial market dip, and in building materials 
and related groups. Auto dealers’ stocks increased a little 
less than seasonally; with sales off substantially, however, 
auto stocks are large in terms of number of days’ supply. 

The liquidation in nondurable goods continued relatively 
moderate in the first quarter. Petroleum refiners cut back 
stocks appreciably, curtailing production while consumer 
demand remained strong. ‘Textile and apparel inventories 
were also reduced. In other nondurables lines the changes 
were mixed and generally limited. 


Government demand firm 


Federal purchases of goods and services in the opening 
quarter were substantially unchanged from the fourth- 
quarter rate, while the uptrend in State and local expendi- 
tures continued. 

Recent and prospective changes in Federal buying center 
in the large national defense component, where a cutback 
amounting to $1% billion at annual rates and extending over 
the latter half of 1957 was checked around the first of this 
year 

Both last year’s downswing and the first-quarter leveling 
off reflected diverse movements within the broad total of 
defense spending. Since mid-1957 military personnel costs, 
and operation and maintenance expenses generally, have de- 
creased in line with a gradual reduction in the strength of 
the Armed Forces. These declines have been partly but 
not entirely offset by increases in research and development 
outlays and guided missile procurement. In the first quar- 
ter, larger expenditures for atomic energy development and 
for the procurement of critical materials under the defense 
expansion program outweighed the small net decrease which 
continued elsewhere. 
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Federal purchases for the 9 months ending in March were 
consistent with the $50 billion figure which was implied for 
the fiscal year 1958 in the January budget 

Defense obligations incurred for major procurement of 
items such as missiles and aircraft, which moved up from 
$2 billion in the summer quarter of last year to $4 billion in 
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the final 3 months of the year, amounted to $4 billion in 
the first quarter of 1958; in the next quarter about $5% 
billion worth are scheduled to be issued. Some acceleration 
in the letting of other types of Federal contracts is also re- 
ported ; the amounts involved in these, however, are much 
less. 

For the fiscal year beginning next July the budget indicated 
a $2 billion rise in purchases. The timing and extent of ex- 
penditure effects to be anticipated from appropriation pro- 









Q 


posals made since are not yet clear. Recent housing and 
highway-aid legislation calls for no substantial additional 
purchases of goods or services by the Federal Government; 
rather, it provides for Federal help in the financing of future 
expenditures by home purchasers and State governments. 
The principal economic results of these measures will there- 
fore be dependent upon future decisions elsewhere in the 
economy. 

As already noted, expansion of Government transfer pay- 
ments has cushioned the impact of the recession on dispos- 
able personal income; and a comparable effect on private 
purchasing power has resulted from the decline in the tax 
take which has accompanied the shrinkage in the corporate 
and individual income tax bases 

State and local governments increased their purchases by 
close to $1 billion in the first quarter, at annual rates. This 
was consistent both in magnitude and composition with the 
recent-year pattern: school and nonschool payrolls advanced 
on a seasonally adjusted basis, as did highway and other 
construction. 

These governments have been under 
sure in recent months, the business recession having retarded 
the growth of revenues and presented a variety of problems 
associated with unemployment. At the same time, both 
real needs and price developments have continued to make 
for an uptrend in highway and education spending. Ex- 
pected to ease this situation are the improved conditions for 
borrowing capital funds—flotations of State and municipal 
bond issues have been reported sharply higher—and_ the 
Federal funds available under recent 


some financial pres- 


prospective increase In 
highway legislation. 


Export trends 


The foreign component of GNP continued to decline in the 
first quarter. In the several quarters exports 
dropped while imports continued high; ree 
turned down, though the decline did not match that of 
United States sales abroad. The net export balance is now 
nearly $3 billion below the peak annual rate recorded a yeal 


precea ne 
ntly imports have 


ago, Which resulted from a variety of special conditions and 
involved substantial drains on foreign dollar reserves 

Last year’s exports from the United States were swelled by 
heavy shipments of raw materials, foodstuffs, fuels and 
capital equipment, sales of most of which turned downward 
before year-end. The better maintenance of import business 
reflected in part the course of imports of a number of raw 
materials, which did not rise in line with total domestic 
demand during the period of economic expansion and again 
showed a lagging tendency as United States business activity 
began to recede. An important additional factor has been 
the continued uptrend in new markets lately developed in 
the United States for certain foreign manufactures 


NATIONAL INCOME 
AND CORPORATE PROFITS 


National income continued to decline in the first quarter, 
extending the trend which developed toward the end of last 
year as production dropped. The pattern of contraction in- 
volved a further rapid slide in corporate profits, while non- 
farm proprietors’ earnings fell off to a lesser extent. The 
decline in employee compensation reflected chiefly the cut 
backs in January and February. Farm income 


somewhat higher in the 1958 initial quarter, as did interest. 


moved 
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With movements in taxes and transfer payments operating 
to limit the reduction, disposable personal income held at an 
annual rate within $2 billion of the fourth quarter and within 
$3 billion of last summer’s record. 


Private payrolls lower 


At a seasonally adjusted annual rate of $250% billion, total 
compensation of employees was off $5 billion in the first 
quarter and $6'5 billion from last summer’s high. These 
changes reflected developments in private industry; gov- 
ernment payrolls were substantially unchanged from the 
fourth quarter to the first, as a fractional drop in Federal 
expenditures was a little more than offset by expansion at 
the State and local level. 

The decline in private payrolls centered in manufacturing, 
where total wages of production workers have been falling 
for 5 successive quarters, and decreases were particularly 
marked in the durables lines. Among nonmanufacturing 
industries payroll changes were mixed, with reductions in 
the transportation, mining, and construction industries partly 
offset by expansion in other areas 

For all private industries taken together, employment 
changes were by far the most important factor in the move- 
ment of wages and salaries. The widespread tendencies to 
a shorter workweek and higher basic hourly pay rate which 
had characterized 1957 were still apparent in the early part 
of the current year. These tended on balance to reinforce 
the payroll effect of declining employment in manufacturing 
and to mitigate it in nonmanufacturing industries. 

In the first quarter, factory wage payments were down in 
every major durable-goods group. Manufacturers of metals, 
machinery, and transportation equipment, including autos, 
lowered payrolls substantially in this quarter. Most of the 
nondurables groups experienced a contraction also, the larg- 
est relative declines being in rubber and in textiles and 
apparel, 

Outside manufacturing, a moderate reduction in private 
payrolls reflected chiefly a drop in the construction industry, 
where unfavorable weather conditions were probably a con- 
tributing factor. The cyclically sensitive railroad, nonrail 
transportation and mining industries declined for the second 
successive quarter. Decreases in these areas outweighed 
the limited further expansion in the utilities and services 
divisions. Trade payrolls, which had dipped in the preceding 
quarter, showed no clear trend in the first 


Change in corporate profits 


The business recession has had its usual heavy impact on 
corporate profits. As measured for national income pur- 
poses—before tax, and exclusive of inventory gains—profits 
fell from $41 billion in the third quarter to $36% billion in 
the fourth, at seasonally adjusted annual rates. From the 
information now at hand it is clear that a substantial further 
decline occurred in the first quarter, although the exact mag- 
nitude of this latest drop cannot yet be assessed. 

After-tax profits were reduced froyn $20% billion last fall 
to $18% billion at year-end. About one-half of this decline 
was matched in the flow of dividends; such payments, how- 
ever, were still maintained at a rate above $12 billion in 
the first quarter of the current year. Taken together, these 
developments suggest that retained earnings may have fallen 
as much as 50 percent since last summer 
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( 4HARACTERISTIC of the recent debt pattern has been 
the slackened rate of increase associated first with the top- 
ping off of the expansion of business and subsequently with 
the decline in sales and income. The intial stage was marked 
by the lessened pressure of need for new funds by both busi- 
ness and individuals, and the increased difficulty of securing 
such funds. With the situation of borrowers less favorable, 
both in the money and capital markets and in income and 
balance sheet position, there emerged a broad trend towards 
cutting back short-term financial obligations and modifying 
asset holdings with a view to greater liquidity. 

As noted in the review of the general economic situation 
in this issue of the Survey, the pattern of business decline 
since the third quarter of 1957 has featured a rapid drop in 
business investment in buildings and equipment as well as 
inventories, and a falling off in consumer demand for dura- 
ble goods. The latter was particularly notable in automo- 
biles but was evident also in a slower market for residential 
properties and housefurnishings. 

The shift in the basic pattern of demand affected borrow- 
ing most clearly in the types of debt associated with business 
inventory holdings and with the purchase of large-ticket con- 
sumer goods. The change to a more conservative inventory 
policy was reflected in a drop in business short-term debt to 
suppliers and others; the change in consumers’ buying atti- 
tudes was mirrored in their liquid asset position as well as 
in the slackened pace of their new borrowing relative to 
repayments. Long-term investment and debt, which change 
more slowly, nevertheless showed the effects of the demand 
shifts quite clearly also. 

The slowdown in the creation of new debt, which became 
increasingly marked toward year-end, has continued through 
the initial third of 1958. Short-term business debt declined 
further as inventory liquidation became more widespread. 
With the large drop in purchases of new cars, consumers’ 
gross borrowings fell below repayments, while personal 
financial reserves continued to mount. 


Debt rise in 1957 


Net public and private debt outstanding rose from $700 
billion at the beginning of last year to $726 billion at vear- 
end. The increase of $26 billion was slightly lower than 
that of 1956, and was less than half as large as the peacetime 
high recorded in 1955. 

Private borrowers’ net liabilities increased $23 billion as 
against $29% billion in 1956 and an all-time high of $54 billion 
in 1955. Last year’s slackening in debt growth, like that of 
1956, centered in the short- and intermediate-term com- 
ponents. These rose $2% billion in 1957 after having ex- 
panded $8% billion the vear before, and $32 billion in 1955. 
The long-term debt increase, at $20 billion last vear, was only 
slightly less than in 1955 and 1956. 
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Shifting Pattern of Debt in 1957-58 
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Federal debt outstanding declined a little further last year, 
after having been reduced several billion dollars during 1956 
The uptrend in State and local govei 
tinued. 

Among the various private borrowe1 
including unincorporated enterprises 
of $14%% billion i This was $3 

than the vear before 

In particular, mortgage borrowing on 1- to 4-family resi- 
construction activity declined 


iment obligations cor 
croups,. ndividuals 
incurred a net total 
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dential properties slowed. as 
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and the cost of rrowing .¢ along wit! redit standards. 

Consumer credit expansion amounted $245 billion last 
vear, $1 billion under 1956. rowth of such credit slowed 
gradually during the year, on a seasonally adjusted basis, 
gross extensions tapering as repayments rose. Continuing 
into 1958, these movements have brought a net decline 
in consumer debt—the first suc h contraction recorded on an 


about 


adjusted basis since 1954. 

In 1957, individual 
borrowing financial 
change; and farm production credit 
though shifting in 

The pattern of change in cor porate debt featured a sharp 
contrast between long- and short-term borrowing. Forma- 
tion of long-term debt reached a record $8 billion, $1 billion 
above the 1956 pace. Short-term corporate debt outstand- 
ine, which had advanced $4 stable last 

ear. 


commercial and farm real estate 


indebtedness showed no 


was also stable overall, 


decreased; 


composition 


billion in L956. was 


SAVING AND INVESTMENT 


’, total national saving and investment 
was about the same as the year before. Gross private do- 
mestic investment was off $1 billion with the reduced rates of 
inventory accumulation and the further drop in residential 
construction, but this was more than offset by the higher 
investment abroad 


For 1957 as a whol 


Sources and Uses of Investment 
Funds by Individuals 


SOURCES 


Percent 
—- 100 — 


> PHYSICAL ASSETS © 


GROSS PERSONAL 
SAVING 


FINANCIAL ASSETS 


1957 


1956 1957 1956 


58 


The volume of investment both at home and abroad de- 
clined markedly toward the end of last year, and has con- 
tracted further in 195s. 


CURRENT 


BUSINESS May 1958 
less easy during the first 3 quarters of 
apwrard trend of Interest 
particularly the decline 


Borrowing became 
1957, a condition reflected in the 
rates. With the shift in business and 
in investment demand in the final quarter 
and by the early part of this vear had fallen sub- 
Contributing to this effect has been a liberaliza- 
which had previously been aimed 
ipanied the 


bond vields began 
LO ease, 
stantially. 
tion of monetary policy, 
at restraining the inflationary forces which 
high point of the business evcle 

The total of outside funds raised corporations started 
to fall in the third quarter of last year, and the decline was 
accelerated in the autumn as inventory liquidation developed 
and customer borrowing was curtailed. While seasonally 
adjusted data are not available, the nature of the 
change in corporations’ fund requirements emerges clearly 
in a comparison of the 1957 totals for corporate saving and 
investment with those for 1956. 

For last year as a whole, corporations invested $35 billion 
in plant, equipment, and inventories—a reduction of $3 
billion below 1956. Gross corporate saving during the year 
approximated $25% billion, or $1 billion more than in the 
previous year. The net total to be raised from external 
fund sources to finance 1957 corporate investment programs 
was thus $4 billion below requirements the year before 

With the sharp fall in corporate profits subsequent to the 
third quarter of last vear, and the maintenance of the divi- 
dend flow to stockholders, the amount of retained earnings 
dropped substantially. Dividends had, been low 
relative to earnings throughout the postwar period, as busi- 
ness generally was in need of investment funds for expansion 
purposes. This need lessened as fixed investment and the 
use of short-term funds declined. 


accon 


basic 


of course. 


Individuals’ savings up— 


government su rpluses reduced 


Gross personal saving last year featured a shift from real 
to financial forms. While reducing the Hien ‘ct application of 
new saving to the purchase of capital goods, individuals col- 
lectively stepped up their acquisition of financial assets and 
thereby released more funds than in 1956 to finance the 
capital needs of corporate business and of State and local 
governments. 

Consumer expenditures on automobiles and certain other 
durable goods were up for 1957 as a whole, but the increase 
was concentrated in the early part of the year. These pur- 
‘hases declined thereafter. New housing construction out- 
ays fell $2 billion below 1956. The slackening of purchases 
‘ housing and other durable goods, together with the asso- 
ciated reductions in the rate of new consumer and mortgage 
borrowing, apparently tended to increase the f 


fraction of 
personal savings available for the sanuididlon of business 
and governmental obligations. 

The rise in such financial assets involved an accelerated 
buildup in holdings of corporate securities and time and 
savings deposits in commercial banks. Expansion in these 
forms of saving was partly balanced by decreases in indi- 
viduals’ holdings of demand deposits and United States 
savings bonds. 

Since the turn of the current year, the rate of personal 
saving has declined overall, as consumption expenditures 
fell less than income. At the same time, the prior shift in 
composition has apparently been extended as individuals 
continued to move towards a more liquid position. 

Easing in the money and capital markets thus stemmed 
from two basic sources: the des line in corporate requirements 
for external funds; and the increase in financial claims held 
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by persons and reduction in their borrowing. Developments 
working in the opposite direction were the rise in the deficit 
of the State and local governments, and the decline in the 
Federal surplus. In line with these changes, the pace of 
Federal debt retirement was reduced from 1956, while the 
other governmental bodies issued a larger volume of obliga- 
tions in the calendar year 1957 than the year before. 

These changes have been extended in 1958, with State and 
local governments seeking to borrow large suins, particularly 
for the expansion of capital facilities, and the Federal Gov- 
ernment moving towards a substantial deficit position. 


Bank credit 


Bank credit extended in the form of loans and security 
purchases increased by a net total of $5% billion in 1957, an 
amount equal to one-fifth of the year’s expansion in total 
net public and private debt. Though this was the same 
fraction as in the previous year, there was a significant shift 
in the composition of such credit. Commercial bank port- 
folios of Federal and other securities extended their 1955-56 
decline through most of last year, but began to rise as the 
demand for loans eased and by vear-end were $1% billion 
higher than at the end of 1956. The rise in security holdings 
continued in early 1958 as the volume of loans outstanding 
was reduced. 

During most of last vear the Federal Reserve System 
exercised restraint over the volume of bank credit. Open 
market operations offset the seasonal swings in the demand 
for money, and the discount rate was raised to 3% percent in 
August after having held at 3 percent since mid-1956. 

As calls for credit receded in the latter part of the year, 
demand deposits contracted. On the supply side, a shift 
towards an easier monetary policy in November was signaled 
by restoration of the 3 percent discount rate. Several 
further reductions have followed this year, and the monetary 
authorities have lowered reserve requirements. 

Notable among the year’s financial developments was a 
growth in commercial banks’ time and savings deposits equal 
in magnitude to their overall credit expansion—the largest 
vearly advance in such deposits in the postwar period. 
This development reflected a variety of factors, including 
higher interest rates paid by many banks on such deposits. 


GOVERNMENT DEBT 


Total net debt of all governments combined increased last 
vear, as a limited reduction in the Federal component was 
more than offset by a $4 billion rise in State and load secur- 
ities outstanding. 

The indebtedness of the Treasury and other Federal agen- 
cies to the publie fell $1 billion during calendar 1957, and 
amounted at year-end to $224% billion. This moderate 
liquidation was in contrast to the experience of the previous 
vear, when retirement of $6 billion of such obligations had 
freed a corresponding sum to finance the heavy demands of 
other borrowers of investment funds. 

The slowing in debt retirement last year was associated 
with a decline in the combined surpluses of the Federal 
administrative budget and trust accounts. Net Federal 
repayment to or borrowing from nongovernmental investors 
in recent years has generally reflected this combined surplus 
(or deficit The surplus last year amounted to $1 billion, 
off $5 billion from 1956 as the rise in Federal expenditures 
outpaced that in receipts. 
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The moderate 1957 reduction in net Federal indebtedness 
involved a decline of $3 billion in public holdings of Treasury 
obligations, which was partly offset by a $2-billion rise in 
Federal agency obligations held by the public. 

The latter represented the sharpest expansion of agency 
issues in the postwar period. It reflected mainly the sale of 
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Federal National Mortgage Association debentures. About 
half the proceeds of this $2 billion operation went to finance 
the purchase of home mortgages guaranteed or insured by 
other Federal agencies; and the balance was used to repay 
previous Treasury advances. 

These repayments by FNMA, together with a small 
budget surplus, financed a $1's-billion reduction in Treasury 
debt. The remainder of the $3-billion cut in Treasury 
obligations held by the public came as federally administered 
trust and other investment accounts increased their holdings. 

These accounts took only about half the volume of 
Treasury securities they had purchased in 1956 and other 
recent prosperous years. The reduction centered in the 
Old Age and Survivors Insurance Trust Fund, which last 
year ran a deficit as benefit payments rose under the liberal- 
izing 1956 amendments to the Social Security Act; OASI 
fund holdings of Federal obligations fell $0.3 billion during 
1957 after having increased by close to $1 billion annually 
in each of the four previous years. 

This swing in OASI holdings was partly balanced by 
expansion in the recently-instituted Highway Trust Fund, 
which acquired $% billion of Federal securities during the 
year as user taxes imposed to finance its operations exceeded 
current expenditures. 

Savings bonds accounted for most of the $3 billion decline 
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in Treasury debt in the hands of the public, as the volume of 
maturing and cashed-in bonds exceeded new sales and 
interest accruals last vear. The total of marketable Federal 
obligations held by the public rose 

The Treasury refinanced $68'% billion of marketable debt 
which matured during the calendar year 1957. About $1 
billion of this financing was through the sale long-term 
bonds; in 1956, no such obligations had been issued. Flota- 
tion of securities due within one year accounted for three- 
fourths of the total—a somewhat smaller fraction than in 
1956; and most of the remainder involved the issue of notes 
carrving maturities of between 1 and 5 years 

Interest rates on new Treasury borrowing 
percent—the highest in many years. Toward the 
the year, there was a tendency ior vields to decline as ease 
replaced stringency in the money and capital markets. The 
downtrend has continued into 1958, with vields on long- 
term United States Government issues down to 3.1 percent 
in April. 


Nonfinancial 


ranged up to 4 
end of 


corporations and financial intermediaries 
held a smaller volume of Treasury securities at the end of 
1957 than at the beginning, although they shifted from 
liquidation to net purchases in the fourth quarter. State 
and local governments increased their holdings during the 
year. In individuals’ portfolios, net redemption of savings 
bonds was balanced overall by purchases of marketable 
obligations. The relatively low these during 
most of the vear meant not only attractive vields but also 
the prospect of capital gains with any easing of credit 
conditions. 

With the Treasury operating close to the statutory debt 
limit, and faced with a reduction in tax yields at a time when 
Federal expenditures were scheduled to rise, in February 
1958 Congress enacted legislation raising the debt limit from 
$275 billion to $280 billion for a period to end in June 


1959. 


prices of 


State and local government borrowing 


and local governments amounted to 


Net debt of State 
10 pereent above 


$46 billion on June 30, 1957, or nearly 

the total at the beginning of the fiscal year. This $4 billion 
rise compares with an increase of $41 billion during the 12 
months ending in mid-1956. (Comprehensive statistics of 
State and local government debt outstanding, unlike other 
statistics presented in this report, are not prepared on a 
ealendar-vear basis.) 


Gross long-term State and local debt flotations were off 


somewhat during the early part of the fiscal year. On a 
ealendar-vear basis, however, gross new issues in 1957 were 
$1% billion above the 1956 total, and approximated the peak 
$7-billion rate of such borrowing reached in 1954. 

Last year’s advance in the volume of debt issues reflected 
chie fly a sharp expt ansion in new borrowing for educational! 
purposes. Such debt formation amounted on a gross basis 
to more than $2% billion, three-fourths again as much as in 
1956. Highway borrowing was also stepped up somewhat 
in calendar 1957, though total flots ations amounted to only 
about half the 1954 figure, which had been swelled by toll- 
road issues to an alltime high of Pe billion. Sewer and water 
construction issues expanded markedly. 

Interest rates on new bond issues were up to a postwat 
high last vear, as the large volume of State and local govern- 
ment issues coincided with heavy long-term flotations by 
other borrower rte These rates along with others were 


influenced by Federal Reserve monetary policy 
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The course of interest rates on non-Federal government 
obligations seems to have reflected the money market easing 
in the latter part of 1957 more promptly than did rates on 
other securities. Yields on seasoned State and local obliga- 
tions commenced to fall in September, while corporate 
interest rates held up through October and United States 
security prices were low through most of 


Government 
So far during 1958 rates on all of these securities 


November. 
have moved conside rably lower. 

One of the features of the market for State and local 
government issues last vear was the reentry of commercial 
banks into this field. Bank —— of such obligations 
aggregated $1 billion, as against $0.2 billion in 1956. The 
increase in bank acquisitions amounted to well over half the 
rise in gross flotations of State and local securities. Stock 
pension 
wavy pure! hasers 


insurance companies, mutual savings — funds, 


and individual investors were also reported h 
of these securities last vear. 


CORPORATE FINANCING 


Corporations acquired nearly $38 billion of real and finan- 
cial assets last year. Gross saving and stock issues combined 
amounted to $29 billion, and corporate borrowing covered 
the other $9 billion. These figures do not include the 
reduction in corporate holdings of Federal securities or the 
equal aad offsetting drop in unpaid Federal income tax 
liabilities 

The rate of corporate asset acquisitions was $9 billion 
under that of 1956, a limited further rise in plant and equip- 
ment outlays being much exceeded by the slackening in the 
short-term components. Funds needed to finance invéntory 
growth over the year as a whole amounted to $2 billion, as 
compared with $8 billion in 1956. Acquisitions of customers’ 
paper and other financial assets totaled somewhat less than 
$3 billion last year, or $534 billion under 1956. 

The pattern of corporate borrowing reflected that of asset 
acquisition: the slowing in inventory expansion and customer 
financing wasaccompanied by stability in net short-term debt 
At the same time, a stepped-up rate of long-term borrowing 
accompanied the $3-billion rise from 1956 in last year’s 
total of plant and equipment expenditures. 

Corporate notes and accounts payable declined $% billion, 
after having expanded in 1956 by nearly $4% billion. The 
drop in 1957 represented chiefly a fourth-quarter decline in 
trade debt owed to suppliers; short-term bank loans to 
corporations registered a small advance. 

Other short-term corporate obligations (including unpaid 
taxes) rose almost $% billion last year, a reduction in the tax 
component being more than offset by an increase in other 
accrual items. 

Long-term corporate borrowing, at $8} billion, 
billion above the record 1956 total. The advance centered 
in bond and note flotations, which accounted for $7% billion 
of the total. Long-term bank lending to corporations was 
less than one-third of the previous year’s net extensions. 

The advance in net new issues reflected primarily a $1 
billion rise in gross issues. Also involved was a $1-billion 
drop in retirements, which were influenced by the relatively 
high interest rates on new bond issues prevailing through 


was $1 


most of last year. 

The industry distribution of the increase in bond and note 
flotations was markedly similar to that of the rise in plant 
and equipment expenditures. The electric and gas utilities 
group, in particular, led the expansion both of new issues and 
of capital outlays. This industry has characteristically relied 
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upon the issue of debt obligations to finance a relatively large 
share of its new investment, paying out practically all its 
after-tax profits in the form of dividends. 


Corporate liquidity position 


Corporate liquidity ratios fell during the first 9 months of 
the year, as inventory accumulation and trade credit exten- 
sion continued. This movement was reversed in the final 
quarter with the downturn in inventories and trade credit 
outstanding. In spite of the reversal, by the usual standards 
corporate business in the aggregate was somewhat less liquid 
at the end of last year than at the beginning. Holdings of 
cash and Federal Government securities had declined more 
than had current liabilities, bringing the overall ratio to 42 
percent at year end. The ratio of total current assets 
(including inventories and receivables) to current liabilities 
was a little higher at the end than at the beginning of the 


year 


PERSONAL BORROWING 


Persons (including those operating unincorporated enter- 
prises) supplied a larger total of funds to other sectors last 
year than they had in 1956. As outlined above, this increase 
reflected primarily a decline in the volume of real asset pur- 
chases and associated new debt assumed, together with an 
advance in individuals’ acquisition of securities and other 
financial assets. (See chart.) 

Net new debt of individuals amounted to $14 billion last 
year—$3 billion less than was incurred in 1956. Lower rates 
of new borrowing characterized the farm and _ residential 
mortgage markets as well as short-term business and con- 
sumer credit. Borrowing on multifamily residential and 
commercial properties stabilized last year, while the 1956 
declines in outstanding farm production credit and financial 
debt halted. 


Vortgages continue down 


Nonfarm mortgage debt owed by individuals and unin- 
corporated enterprises increased $10% billion last year, and 
at year end amounted to $131% billion. The advance was 
$2 billion under that recorded in the previous year, and nearly 
$4 billion below the record established in 1955. 

The decline centered in the 1- to 4-family residential 
component. The slowdown in gross borrowing having ex- 
ceeded that in new residential construction activity, home- 
buyers’ initial net equity averaged somewhat higher in 
proportion to purchase prices last year than in 1956. 

The volume of repayments was approximately stable from 
1956 to 1957, and the entire drop in gross borrowing was 
reflected in net debt formation. 

Information on insurance status is not available separately 
for individual and corporate mortgage borrowings. Total 
new net debt secured by 1- to 4-family dwellings was off 
more than $2 billion by comparison with the year before. 
Conventional mortgage lending, net of repayments, totaled 
$515 billion, 8% percent less than in 1956. Borrowing under 
government guarantee registered a sharper drop: the $2 
billion net increment in loans outstanding guaranteed by 
the Veterans Administration was only about three-fifths 
of the previous year’s rise and net new mortgage lending 


insured by the Federal Housing Administration, at $1 bil- 


lion, was off one-sixth from the 1956 rate 

The curtailment of the volume of real estate loans made 
under VA guarantee was a continuation of the 1955-56 
trend. The pace of VA-backed lending dé clined throughout 
1957 and by the final quarter was only about one-third of 
the rate recorded earlier in the veat Such loans became 
almost unavailable in many parts of the country, and dis- 
counts on VA mortgages with the lowest downpayment 
and longest maturities ranged up to 10 percent 

With the easing of mone and credit conditions 
applications for VA appraisal have increased more than 
seasonally so far in 1958, and discounts have fallen con- 


however, 


siderably. 

The lesser decline in new lending on FHA-insured mort 
gages for 1957 as a whole reflected the upswing in lending 
which occurred after interest rate ceilings were raised in 
August. Prior to that date, lending under this program 


Sources of Corporation Funds 


Percent 


— 100 —- 








th. 





U. S. Department of Commerce, Office of Business Economics 


had been falling almost as rapidly as VA-backed lending. 
In the final months of last year, applications for insurance, 
closings, and new starts under the FHA program began to 
move upward; by the end of the vear they had reached 
monthly rates approximating those of 1955. The rise in 
FHA activity has been extended into 1958. 

The fixed nominal interest rate on government-backed 
mortgages was among the factors which contributed to last 
year’s sharper reduction in such lending than in conven- 
tional loans. During the period of rising bond yields this 
fixed rate, in conjunction with the uncertainty of discounts, 
placed such instruments at a competitive disadvantage in 
comparison with conventional mortgages. The minimum 
equities required, moreover, were probably not high enough 
to be acceptable to some lenders. ‘ 
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The heavy acquisition of Government-backed obligations 
by the Federal National Mortgage Association was an 
indication of the mortgage money supply situation. During 
the year the FNMA acquired a net total of close to $1 billion 
of these loans. Its purchases included about $650 million of 
\ A-guaranteed instruments, an amount equal to one-fourth 
of the net increase in VA-backed debt during the year. The 
magnitude of these acquisitions is particularly noteworthy 
because sales to FNMA involved significant discounts and 
the purchase by the seller of FNMA stock equal to 2 percent 
of the face value of mortgages sold. 

As in most other recent years, savings and loan associations 
were the largest source of mortgage money, acquiring nearly 
$4\ billion of such loans. Life insurance companies and 
mutual savings banks, which have also been major suppliers 
of mortgage funds in recent vears, contracted their activity 
in this field while stepping up their acquisition of corporate 
securities. Commercial bank holdings of residential mort- 
gages showed practically no change, a drop in portfolios of 
V A-backed loans being matched by a further limited rise in 
the conventional loan category. 


Consumer credit growth slows 

Short- and intermediate-term debt owed by consumers 
amounted to nearly $45 billion at vear end, $244 billion above 
the total outstanding at the end of 1956. Net credit exten- 
sion in 1956 had amounted to $3% billion. 

So far in 1958 installment credit has declined contra- 
seasonally as new borrowing has fallen below repayments 
Gross extensions last year amounted to $42% billion, up 
$2'; billion from the 1956 rate; gross repayments totaled 
$40 billion, $3 billion above the previous year. Gross 
borrowing for consumer goods other than autos aggregated 
about the same last vear as the vear before, but repayments 
of such debt rose $% billion. 

Gross credit extended on automobile paper amounted to 
$16% billion, $1 billion more than in 1956. The advance in 


Table 2.—Individual and Unincorporated Enterprise Debt, End of 
Calendar Year, 1953-57 
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ises debt owed to banks for purchasing or carrying securities } 


nd debt owed to life insurance companies by policyholders 
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S. Department of Agriculture, Agricultural Research Service; Board of 
fthe Federal Reserve System; U. 8. Department of Commerce, Office of Business 
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such borrowings paralleled an increase of sumilar magnitud: 
in the cost of consumers’ new car purchases in the first hall 
of last year. Gross automobile credit extended was about 
equal to 1955, when car sales alltime peak 
Repayments on auto paper, were up $1 
billion from 1956, and net cre ontinued las 
year at about the 1956 rat« The reduction 
of the current year has already been noted 

Personal Joan extensions amounted to $12 billion las! 
from 1956 


Lensions were hig er i 


reached ati 
new loans, 
expansion 


since the tur 


year, up substantially 


R payments did not 


increase so much; and net ex st veal 
than in 1956. 

Among other categories of consumer < 
modernization borrowing slackened and the growth of charge 
account credit ceased, while sin le paymen 


lebt, repair and 


t loans and servi 


credit recorded about the same advances as in 1956 
As in other recent vears al banks were t 
cipal source of credit for consumer loan expansion 

indirect lending through sal compant 
into account, the banks financed a larger share 


commer 
finan 


expansion of consumer loans last year than 


Farm debt rises 


The indebtedness of farmers (and farm cooperatiy 
financial intermediaries and government lending ag 
amounted to $20 billion at the end of 1957 ly wi 
$1 billion more than at the end of 1956 

Net new farm borrowln r Was about the same 
during 1956 though § the stability reflected 
tendencies among the majo! components There was a 


contrasting 


Table 3.—Nonfarm Mortgage Debt by Borrowing and Lending 
Groups, by Type of Prop rty 
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borrow ing about equal to 


Recular short-term 


further reduction in price support 
the cut registered in the previous year 


lending to farmers for productive purposes reached $% billion, 
however, the largest advance in su 
companying a spurt in purchases of tractors and farm imple- 


ch debt in 5 vears ac- 


ments. 

Net mortgage lending on farm real estate also amounted 
to $4 billion. This was $0.2 billion less than in 1956 The 
slowdown reflected lower activity in ield by banks and 
insurance companies. Government agi sand the Federal 
Land Banks maintained thei ending at the 1956 
rate. Sales of farn land were down. but ees were 


reported 
continuing their r 


morte 
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Financial debt stable 


Financial debt owed by individuals and unincorporated 
enterprises amounted to $11 billion at the end of 1957, about 
the same as at the beginning of the year 

Loans made by banks and brokers to purchase or carry 
securities declined nearly $% billion and are now $1 billion 
below the 1955 peak. Such loans expanded in 1954 and 1955 
along with rising activity in the stock market, and have 
matched the subsequent downtrend 

rhe fall in security debt was offset by 
in life insurance policy loans—the largest such advance in 
the postwar period 


a $0.4 billion rise 





National Income and Corporate Profits 
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broad industrial pattern of the decline in 
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in manufacturing 

Fourth-quarter changes amy the nondurables groups 
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were generally limite a 


lable 2.—Relation of Gross National Product, National In« 


the durable-goods lines the most notable movement was the 
sharp drop in auto manufacturing. Metals and nonelectrical 
machinery profits were also down substantially Nearly all 
the other durables groups for which separate data are avail 
able also participated to some extent in the decline. 


} {} 


Apart from manufacturing, the industries chiefly affected 
by the drop in profits included transportation and mining 


“ome, and Personal Income, 1956, 1957, and First Quarter 1958 





Gross national! product 


Less: Capital consumpt 
Indirect busine 
Business transfer | 
Statistical discrepanc 


Plus: Subsidies less current 
enterprise 


Equals: National income 


Less: Corporate profits 
adjustment 

Contributions for 
Excess of wa 


Plus: Government trar 
Net interest paid | 
Dividend 


Business transfer p 





Equals: Persona! income 























Monthly BusiNESS STATISTICS 


[Annual averages (or totals) for 1957 are provided herein; see reference note on p. 3 regarding data for April 1958.] 


rm 
| HE STATISTICS here are a continuation of the data published in the 1957 edition of Business 51 
to the Survey or Current Business. That volume (price $2) contains monthly (or quarterly 
monthly averages for all years back to 1929 insofar as available;it also provides a description of 
figures prior to 1953. Series added or significantly revised since publication of the 1957 Busines 
dagger (t), respectively; certain revisions for 1956 issued too late for inclusion in the aforeme! 


beginning with the July 1957 issue. Except as otherwise stated, the terms ‘“‘unadjusted”’ 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely 


rh the courtesy of the compilers, and are subject to their copyrights 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
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BUSINESS STATISTICS ' Septem | 


ber 


GENERAL BUSINESS INDICATORS—Continued 


NEW PLANT AND EQUIPMENT 
EXPENDITURES 





FARM INCOME AND MARKETIN¢ 


INDUSTRIAL PRODUCTION 
Reserve 1 ysical 1 


nadjusted, comt 
Manufa 
Durabl 
Prin 


ti 


Transpor 
Autos 
rruck 
Aircraft 
Instrument 
Furniture 
Lumber 
Stone, clay 


Miscellane 


Nondurable 
Food and bes 
Food ma 
Meat pr 
Bakery pr 
Beverages 
A leoholle 


Tobacco mant 

Textile-mill pro 
Cotton and synt! 
Wool textile 

Apparel and allied pr l 

Leather and products ( 2 1 

Paper and allied pr ict i if 5 | l 165 163 70 | 163 
Pulp and p r Af 5 55 57 | 153 3 | 1L5¢ 


9 | 


Printing and publishing do 14 2 3 6 | 144 } 145 142 
Chemicals ar illied luct do l 7 7 185 ee 187 183 
Industrial chemical i or D0 ; 5 xn | 208 9 203 | 198 
Petroleum and coal produc ] 137 3s af $f 144 af 136 138 
Petroleum refining ) 49 $ 7 } 5 152 5 147 153 
Rubber products ! 14 135 33 ] ‘ 139 145 135 114 








r Revised » Prelit uy Juarterly rag 2 t f J iary-Marct i on anticipated capital expenditures of business a} 
ee al expe u busin Anticipated expenditures for the year 19 nd mparat data for 1953-57, appear on p. 12 of the March 1 
? Includes data not own separately 
Pi mach pe data for 1951-46 (n thly, J ry 195 fay 195 r farm income irketings appear on p. 23 of the November 1957 Survey; thos 
and volume of marketing 
o’ Revisions for 1956 for the se na ijust I x findu al f luction and nsumer durables output appear on pp. 494 and 495 of the April 1958 F 


158 





Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 
BUSINESS STATISTICS 


" 


Or} ‘ , irables 
BUSINESS SALES AND INVENTORIESSt 


INDUSTRIAL PRODUCTION 


Pewe 


CONSUMER DURABLES OUTPUT 


Ant 


I 


iring and trade sales (seas 


ishments 


tablishments 


ores 


tores 
} 
, total 
istries 
8 industries 


esale trade, total 
establishments 


rds establishments 


rable 0d tores 


ondurable-goods stores 


sed. » Preliminary 


inventories, 


SURVEY OF CURRENT BUSINESS 


1957 edition of 


Continued 


144 


idj.), total 


t 


book value, end 


bil. of de 


do 
do 
do 


do 
do 
do 


do 
do 


do 


tet o" See corresponding note on p 2 
he term “‘business’’ here includes only manufacturing and trade 


nufacturing are shown on p. 8-4; those 


beginning January 1948 for wholesale trade 


SURVEY. 


GENERAL BUSINESS INDICATORS—Continued 


7 


23.7 3.7 23.9 
10.7 ) 10.7 

13. 0 5 13.2 

Business inventories as shown on p. S-1 cover 
for retail and wholesale trade on pp. 8-9, 8-10, and 8-11 


not published in the 1957 edition of Business Sratistu 
I 


roducers, 


Month- 


ly avg 





bot! 


fa’ 














S-4 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 


Sales, va 
Dura 


Inventories, 
Book value 
Dura 


P v1 
Fabricat 


Inventoric I 
Book valuc 
Durable 
Primary 
Fabrica 
Mac} 
‘Transportat 
vehick 
Lumber 
Stone, cl 
Other dura 
By tages of fabr 
Purchased nm 
Goods in pr 
Finished 


} 


Nondurable-goc 
Food and be 
Tobacco 
Textile 
P 
Petroleum ar 
Rubber 
Other non 

By stages of fabr 
Purchase 
Good 
Finishe« 


* Revised. 


SURVEY OF CURRENT BUSINESS 


| 





Month 
ly ave 








March 





May 1958 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS March A pril May ne ly ugus her 


GENERAL BUSINESS INDICATORS—Continued 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS ~— Continued 








BUSINESS INCORPORATIONS? 
nher 


42 Stats nur 


INDUSTRIAL AND COMMERCIAL FAILURES 


PRICES RECEIVED AND PAID BY FARMERS 


services, interest, taxes, and 
1910-14= 100 








do 


‘orrections of March 1955 new orders figures in 1957 Busmness Statistics (mil.dol { 

, 26,810; total durable goods, 13,538; machinery, 3,885 ? Includes textiles, leather, p 
zero qFor these industries (food, beverages, tobacco, apparel, petroleum, chemicals 
*New series; based on number of concerns listed in Dun & Bradstreet Reference Book 
t, taxes, and wage rates). 





SURVEY OF CURRENT BUSINESS 


\ 


S-6 


Unless «therwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS tem ber mm er Month 
ly avg 


COMMODITY PRICES—Continued 
RETAIL PRICES l l 


All comn t [ 
index 


Consumer price 
All iter 
Apparel 

Food § 
Dairy prod 
Fruits and \ 


Meats, pr ultr v 


Housing 
Gas and electr 
Housefurnt 
Rent 


Medical care 
Personal care 
Reading and r 


Transportatior 
Private 
Public 
Other goods 
WHOLESALE PRICES 
U.S. Dey i 
All commoditie 
Fx { 





Petroleun 

Furniture, other 
A ppliance 
Furniture, | 1 
Radio receiver 
Television rece 


Hides, skins, and | 
ootwear 
Hides 
Leather 
Lumber ar 
Lumber 


Machinery ar 
Agricultural nm 
Construction nm 
Electrical macl 


Motor vehic I 


Metals and me 
Heating 
Iron a 
Nonferrou 
Nonmetallic m 
Clay product 
Concrete pre 


Gypsum produc 


Pulp, paper, 
Paper 

Rubber ar 
Tires and t 

Textile pro 
Apparel 
Cotton product 
Silk product 
Manmade fib 
Wool product 

Tobacco mf. 
Beverage 
Cigarettes 

M iscellaneou 
Toys, sporting 








* Revised 
fuels and reflect a 

9 Includes d 
vised weighting 

@ Goods to user 








May 1958 











descriptive notes 
BUSINESS STATISTICS 














1947 





CONSTRUCTION ACTIVITY 





truction (unadjusted), total mi 








es tiet 
easonally adjuste« 








CONTRACT AWARDS 
Constr tior ontracts in 48 State Fr. W 





thous. of 
mil 






thou 


Engineering constructior 


Contract awards (ENR)§ aes mil 





Highway concrete pavement contract awards 
Pot thous. of s 










NEW DWELLING UNITS 


{ S. Department of Lahor) 








New permanent nonfarm dwelling units started 








vately owned, tota 
In metropolitan areas 
Publicly owned 
Se nally adjusted at annual rate 
tely owned, total $_.- 
ruction authorized, all permit-i 








ed 








total. . thou 


i, total 
family structures 
ts in 2 family structures 
in multifamily structures 
anced, tota 











» Preliminary 










> 
7Data for May, July, October, and Dece 








Total, privately and publicly owned__.thous 








Unless otherwise stated, statistics through 1956 and 
s are shown in the 1957 edition of 





PURCHASING POWER OF THE DOLLAR 





iv 

















and 
do 
do 


do 





ands 


| 


do 
do 
do 
do 


Measured by 


eX based on 1935—-39= 100 are as follows 
3 vata include some contracts awarded in prior months but not reports 
sior February 1957 for new dwelling units auth« 
mor 
? Includes data not shown separately. 
qData prior to December 1956 are available upon request 


I 
tRevised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings. 
Data for May, August, and October 1957 and January 195 


ver 1957 are for 5 weeks; other months, 4 weeks 
Revisions for 1954 appear in the October 1957 issue of the SURVEY. 





“J 


SURVEY OF CURRENT BUSINESS 








COMMODITY PRICES—Continued 












CONSTRUCTION AND REAL ESTATE 





















was 

















6.0; privately flnance 





S-8 


Stated, statistics through 1956 


Unless other wise 
descriptive notes are shown in the 


BUSINESS STATISTICS 


CONSTRUCTION COST INDEXES 


rio. 


CONSTRU¢ 


ADVERTISING 


Apparel 

Automotive 
Buildi I 
Dry 
Food 
eer, W 


Household 
Househol 
Industria 
Soaps, clea 
Smoking 
All other 


l mat 


Linage, total 
r Revised 

4 Revision 

February, 191.1 
§Copyrighted 

7 Data reporte 


t Revised begir 


Iut 


SURVEY OF CURRENT BUSINESS 


1957 


ber 


and 
une y August 


1957 edition of 


CONSTRUCTION AND REAL ESTATE—Continued 


DOMESTIC TRADE 


Month 


ly avg 























May 


1958 





SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


ADVERTISING— Continued 


PERSONAL CONSUMPTION EXPENDITURES 


RETAIL TRADE 




















S-—10 TR\ CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 a 
1OrT 


descriptive notes are Ww the ) edition « = 
| Vionth 


BUSINESS STATISTICS va. | 
DOMESTIC TRADE—Continued 


RETAIL TRADI 











SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


DOMESTIC TRADE—Continued 


RETAIL TRADE~— Continued 


WHOLESALE TRADE} 





EMIPLOYMIENT AND POPULATION 


POPULATION 


EMPLOYMENT 





Unless otherwise stated, statistics through 195 
descriptive notes are shown in the 1957 editio 


BUSINESS STATISTICS 


EMPLOYMENT AND POPULATION—Continued 


EMPLOYMENT~- Cor 


PAYROLLS 


LABOR CONDITIONS 





SURVEY OF CURRENT BUSINESS S-13 








. 1957 
Unless otherwise stated, statistics through 1956 and Z ——- 
t descriptive notes are shown in the 1957 edition of a : Mont 
BUSINESS STATISTICS March Apr Tay Jur July August ‘ a9 
? 
4 . . ry” a . 
j EMPLOYMENT AND POPULATION—Continued 
i : 
t LABOR CONDITIONS Continued 
4 , —_ 
( tir i | 
ordr ‘ 
| ‘ 1.9 ‘ { 
41.8 } 1 4 | 7 
U i} Ww 4 | 
{1.1 { ; 
Nf ‘ ‘ rn 
' 42,2 1 Hi 4 10.4 
re 0. { 41.4 ; 
410. ¢ / : 4 
| 
t 7 { ' ‘ " | 
f ‘ “ | - 
1 & s 12 
; 4 
+ 0.4 10.9 ‘ 
10.7 4] 10.8 
{ f i { | | 
7 4 7.8 . ‘ | | 
8 1.4 4 | 
{ 8 10.1 { 
| | 
Bo s 4 % 
P S.8 mf . S. 8 
a) = = 
' ; ; | 
; 1 4 | 
} 4 | 
| 
8.8 , 8.4 8.4 ; 
1), 8 { { 
10.7 { 
“4 ry | 
4 ‘ 
{ { % 7.8 rs . 
q " - 74 
\ 
{ i 4] ).8 40.7 1 
{ % ‘ . 
7? & » 4 
{ s 7 
( { 9 
‘ ‘ ‘ 
{ $ 
+] { 1 
4) 8 4 4 
4 1.2 4 
irinking pla 
® * . s . s 
y r ‘4 1.4 
slers 43.8 . 13.9 . 
‘ { : 
{ 40.4 % 
| io &7 40. 2 4 
i | 
" ck-out 
ber j { ; . | 
‘ r ON 
si? is ‘ i 
t 42 is 3] 28 33 9 
i1UCFE] 
} nt Sec . 
t ind s 1, ‘ SS 17 8 R 
ek ive l ‘ 2 Zs | 
nt* 4. ( ; 28 s | 
rage housal l l 
tl f H&, 841 154 2 + 
, beech 
y s l 24 
kly ave ; ; 
I¢ { 4 H 4 ~ 
} Ree | >) ‘4 
( I by OBI Re Fet 
! ‘ usted for benefit 
t ‘ } rly “Aut ) ¢ affect 
1 rage k I r ul 
percet erage ( { | { ‘ b 
8 } t rJ iry 1953-Sept 1056 are ab t 
— 





14 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, stat 
descriptive notes are showr 
BUSINESS STATISTICS 


EMIPLOYMENT AND POPULATION—Continued 


LABOR CONDITIONS—(¢ 











SURVEY OF CURRENT BUSINESS S15 





Unless otherwise stated, statistics through 1956 and 
t descriptive notes are shown in the 1957 edition of ‘ - | Month | 
BUSINESS STATISTICS March | Apr ily | Augu ber | ty ave. | 


; EMPLOYMENT AND POPULATION—Continued 
‘ | | 


WAGES— Continued 


y 4 T — D 
| - ° < 1 - | 
] $ 
; ; 2. 34 
} 
| 
- ® 2 R4 & a4 
% si 1 84 & ® 
4 : 74 ~ ; | | 
- - 
H { 2.48 2 
t 63 > | j 
f f 
ept ’ Q ' | 
pr la ' 2.1 2 
x . . 
“ ‘ | 
| . 
. 5 ‘ 4 | | 
‘ : | 
| 
bu nd rey 1 ‘ 71 2 4 ‘ | 
ah 8 19 
I ted | K 2 ll 2 
f \ f , ; 18 5 R 8 y ‘ 
q } 
} | 
’ } “si x ~ » ~ " | | 
12 2 
& % g re . . <x | | 
( f . f fl . | | 
& s ® RR & . | | 
ie | | 233) 
uy 
fa} } 1; { 1.4 
{ i ‘ { 1.4 ‘ 
; ; eee 
8 4X 1.4 | 
~ i 
| 7 “ y 














r 
u 1. OF 1. oF s ] 2. 2 | | 
( 2 4 s st 2 Si 9 §S | . 
t s 2 62 ‘ 
2 2 2. 94 2.94 2.07 2 | 
, publ tilit 
t line lo 2. 02 2 2 i " ‘ | ‘ 
{ | 
2 09 : : | 
le 
; . » a 
except eating and drinking place 
1. 62 1.f t l g 
tise ‘ 1. oR 1 1 
4 1 acc leal in s l s s * 
] « 
s 1.09 
pla 1, 28 l 1.3 
{ 
Nl 
{ k NI} 
y l. p 22 9 9 ‘ 2. Qe , 
t 3. 46 4 is 3. 51 s 5 
. » » y aa S 
} y ut board or roon arte 
dol. per t ‘ . 
( la I Ti 208 2 2.2 2.272 2 249 s 2 H 
‘ I n lat itrly ‘ 1. 82 ss is 
' 
| } R AY ( j Oy Q re 
) ) wn i e 1957 edition of BUSINESS STATISTICS are based tment fa t 156 f ‘ f 
1. Re for 1956 ay I eA ist 1957 SURVEY e} ed est est l 
! | "} \ t 
I M 1, 1958: Common labor, $2.411; skilled labor, 33.643; equipment operators, $ i 
A ver hourly earnings in the mining industry for January 1947 , ' W ’ 
“ 2 t e types of equipment ¢ ered are tractor ncluding bulldozers, on 70-100 h. | wl es), power cr é 
rates back inuary 1956, see the December 1957 SURVEY. 
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B, descriptive notes are shown in the 1957 edi | ane 1) 
H BUSINESS STATISTICS March April May June July August - 0 er 
ty 
‘ 
FINANCE—Continued 
CONSUMER CREDITt—Continued 
Short- and Intermediate-term) 
{' Total outstanding, end of month—Continued 
, Inst r total Continued 
By tvp f hol r 
Fir etal , r s. total mil. of dol ’7. 148 7 44 27. S64 on OF oR. TOF O01 9) 128 , 24 2 
{ Comn t k do 11, 736 1, OS 12, 143 l ; 12. 508 007 2 Ont 12. 749 
1 Sales-f ( panie do 9, 048 1,104 ), 17¢ +, 300 9, 47¢ he 9 508 1 8 ; 
q < t do 2. O7F 2, 127 2, 167 2, 227 2, 284 2, 344 2, 377 2.4 
« er f nee ¢ panic do 2 12 3. 155 3, 200 3 934 %, 231 3, 209 ® 
Other do 1, 22 1, 227 1,23 1, 258 i, 249 1, 264 1, 2h 1, 263 “4 
t tlet tal do 4, 37% 4. 242 1, 204 4, 345 4, 242 4. 289 4, 287 4 ‘ 
rt tor do 1, 304 17¢ 1, 249 1,144 1, 161 167 ! ‘ , 
For © store do 1, 090 1, 07 I 1, O77 1, 072 1, USS 1, O77 ~/ 
Ant } , . do 1 8 ) 
{ Other ac 1, 481 1, 4584 1, 478 ] | 1, 1 I l f 
N . . total do 9, 211 ), 461 ), 779 9, && 1, 700 9. 798 9.8 77 { 7 
t r t loar do 3, 370 74 X2 41 3 4 4 s 
( t do 3 4 S34 1s SAE ; 42 "9 
t do 2, 307 é 2 2 2, 40 2. 408 2,41 2, 4 2 ‘ 
| do 8, a7 74 4( 5 4 s 
| ak ‘ s ‘s aS 2 
do 2 7 2 2 2,3 2, 4 2 408 2 42 2, 374 
T tended and renaid 
I ] a 3. B47 { 748 AT4 &37 - as 
a) ' } de 1. 3M 1, 468 { nt 4 ; 
Li is paper io n4e w 1. ¢ yas , 1 ¢ 
d 1,1 1, 22 1,219 1, IS2 1,2 2 
I t 1c l 2 7f { 8. 477 ) 7 
nap do 1, 284 l | l 1. 3 " , q « . 
r ‘. wr 1¢ “ Y i] is » 
os i 4 1, 1x l 1. Of 1.14 1. OS l ] 
A 
} i 24 » RAP 
| 4 r } s 
q 4 1 | mor r “er 
pay j 
{ de 1, 121 1, 162 1, 184 1, 219 2 . i 
j t ¢n} ) 3,2 OK ; Q. { . 
} Day " l 7 1, 204 20 l 7 17 5 
4 nr is paper HIS ! wd 7 " . 
‘ i 1, 048 1, O8 1, OS / 1, 101 1,09 d Z 
FEDERAL GOVERNMENT FINANCE 
I 1 nditures 
] r f 12, 145 6.14 7 = 2 819 724 6.4 r 
| 10,7 4, 25 282 11, 68S 057 128 7, 22 
( io 6 t 64 5 7 é f 
+ do > RHR 4 4 5R7 4 1, 31 RIM ‘ 
( , prof tax 4 2 f 22 4 
} tt io 602 ‘ ] 4 av 7 1, (* 
( lr ue and receipts lo 1, 192 1, 278 29 1, 378 1, 441 1, 24 ! 
teal do 4 NT { 6, 279 ‘ ’ 7 
| } lo ‘ 604 604 641 t 628 ‘ 
1 nd benefits i 41 1 4 " 5 
tr 7 4,011 3, RAG 4,114 3 H2S ~ 
es 781 1, 02 1,1 1, 68 ‘ 1,7 
Pul ranteed itions 
( ¢ f month. total do 8 234 | 270, 527 3, B4 74, 412 4, 
} t ! do i O74 | 268, 486 972, 018 | 272. ASS 
} i jo 15 | 226,937 | 221. 658 225,308 | 2 { 2 s 
! io 45, 603 { | 7 6, 827 it ; i}, 22 i . 8 
N ¢ } ing in 2, 22 l 42 2 2 042 1, &US 1 724 ‘ 
or tior maranteed by U. 8. Government, end 
mil. of dol 109 l 1 107 107 109 11 " ‘ 
‘ T g } ] 
Ay t outstanding. end of month lo 5H. O88 5, ROE 5, Ane 54, 906 M4, 31 54. 304 ‘4,1 7 
FE through K& io R4 rt 4 “2 410 2 $12 
I s 10 723 7 737 1, O7¢ 7 7 ” : 
I ! ss-ty tivities, end of quarter: @ 
Aeset cept interagency, total mil. of dol 69, O58 70,17 
vable, total (less reserves lo ol), SNS se 
ltur ce 6, Sa i.4 ss 
| y , ao + ~ § tw 
] ] do & 3M s ‘ 5 " 
Al I do 2, 3H 2 s 2 
( lit pp do 1, 45K 2 ‘ 8 
T ( ent do SA 9 sod 
Or irit do 3, 72 2 s 
I 1 do Q OTT O74 ‘ 
4 ssets do 1 042 878 9 
Liabilities, except interagency, total do 6, 755 6, 879 - . 6, of : 
Bor notes, and debentures do 3, O43 - 3, 559 : 3,71. 
oO t do 713 e 3, 320 » 629 
Privat opr interest do 75 . 1, 037 a 
U.8.G rnment proprietary interest do 62, 364 7 61, 142 2,778 
I OT * Preliminary See note marked “‘c”""’ 
t Sr rresponding note on p. 8-16 ? Includes data ior defense support beginning January 1957 
I ve M for series F and H (series J and K discontinued after April 30, 1957 Data through Febru we ra 
€ liscontinued series (F, G, J, K 
*Figures are not directly comparable from quarter to quarter, since activities covered vary. Datareflect the cond t | terprise 
th wt tie fthe t 3. Government, and certain deposit and trust revolving funds) reporting to the Treasury ur wit 
; t 


f $23,612 million 








statistics through 1956 and 








reporting as of June 30, 1957, pursuant to Supplement No. 1. 
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descriptive notes are shown in the 1957 edition of 
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LIFE INSURANCE 


Other asset 


Life Insurance Ag 


We > 
Mount 
Pacif 
Institute of Life It 
Payments toy 
mated tot 


MONETARY STATISTICS 


Productior 
Canada 
Mexico 
United State 

Money supply (er 
Currency in cire 
Deposit 

Foreign bar 


lepo 
Turnover of den 
U. 8. Govern 
New York City 
6 other center n 
337 other reportir 


* Revised 
dol rotal, 


104.5 


issuc 


? Include 
4 The term ‘ 
TInclude s 
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Chik \ cara A 


also exclusion of cash items reported 














May 1958 


\ Unless otherwise stated, statistics through 1956 and 
7 descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 





March 


PROFITS AND DIVIDENDS (QUARTERLY 


Fed. Trade and SEC 


‘ M fact orporat 
H \ fit after taxes li istrie t f dol 4099 
I k red oduct lo 224 
‘ I mill product io 6 
I 1 wood product xcept furnitur 
al ) 























“ ( ! 1 455 
| i si 
i’ ] mr ] 1 
, | 
I ( 0 eta 1o 7 
I | t “w 
] metal pr ict cry ra ‘ 
1 and tr port. ) I lol 149 
} ~ lo 34 
t ‘ if ‘ t x ept mote \ ! ‘ 
r of do 120 
M ( ind part do 467 
\ ifactu lust d 4 
D cast : 804 
I t profit uxt Fe Re ; 
I of ! 03 
| ee pp. 8-23 and S-24 
A SECURITIES ISSUED 
é 
J } © 
I r " ‘ tal mil. of dol 248 
q I f irit 
B r t ] 10 < 
( io 1 
( ck lo 
rred stock io 5 
} of er 
( wat ° do 1, 386 
j M Pentre io 77 
MI do 18 
i ( tt lo 14 
Railroad lo ) 
( unicatic lo 2s4 
I tate and financial lo Y 
ot lo 1, 862 
Or r ent do l 7 
and ely cde ‘ 
New te security i 
Est ted net proceeds, total ac 1, 365 
I ‘ of proceeds 
total io 1, 271 
Pla nd equipment io 1, 106 
V ork nital do 165 
Retire t of securitic do 2! 
‘ nose do 7 
St ues (Bond Buyer 
I ter thous. of dol M3, 237 
do 146, G28 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts 
( t k mil. of dol l 
( tt t lo », 741 
Ch “ye do 820 
MI } ' } do 2, OOF 
‘ Bonds 
4 f 1 bonds (N. Y. 8. F 
Tt 43. 41 
; on ¢ 














April 


m 
937 
sd 

11 

l 

763, 411 
24, Vol 
2 82) 
a 


t\ i re | Al-4 sues 
( 1 hond dol. per $100 bond 4.4 104 
) 1 1 (15 bond lo 48 
| 4 | taxable oO 13. 28 2 4 
I if ( eri ent bond 
lark ut thous. of dol a5, 40 iT 432 
lo 927 1 #40 
. York S k Exchange 
lark 1 ( s4 104, 304 
lo 00, 671 | 10 0 
Ne York Sto exclusive of stopped 
ev thous. of dol 77. 708 »). OF 
U.S. ¢ rr do 5 ( 
oO I t, total§ do 77,425 oO, O65 
1) t do 7 ; 86, 120 
I I do ., 783 Gv 
r Re ed »® Preliminary Quarterly erage Average for 
Re ns for electric utilities for last 3 quarters of 1955, respectivel 
Includ lata not shown separately 
§ Data for bonds of the International Bank for Recorstruction and Dev 
mN her of bonds represents number currently used; the « ge ir 
I t is due or callable in 10 years or more (comparable prices for 
_— — 


May June July August 
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178 
128 
ime 
$9 
1, 817 
327 
1 78 2. 401 1, 977 1, 034 
a7 1, G28 1, &2 
60 74 R34 
oy 407 7 
2 ti 22 31 
R02 1. 547 1, 022 
i 60 244 24 
l a 14 14 
$44 245 2 





o ) j 
7 2 47 
»~ S54 iM yay 
4 2 $1" 9 
tA t 
7a 1, 5 1, OOF 92 
707 410 © 
140 ts 474 os 
1 
4 69 ‘ 
s 87, 2 516, 182 505, 24 
a4 152 4 | 271, 697 72 7 
ay | vi 
2 y 4 iIs Zs 
sIlv av mle 
> 108 1h 2 » iG 
1 ”). 1 Ro. 43 w, 12 
1.8 ”). 32 ww. 1 OO. 34 
78. 2 77.2 75. 93 75. 44 
1 9 ( TL Oo 3 
, l 101.2 
4] RY, 22 au. f AS. OS 
11, 049 WK, H22 4, 431 a7 
4.698 103.748 | 101, 308 85, 758 
”). 4% I7. 3, 18% 77. 
4. 84 102, 5X 08, OO7 S4, 401 
87 7 87, 62t 84, 054 74, 903 
1 0 2 0 
aT R7, 62 S4 » 74, 993 
s. 83, 073 70, G78 
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number does not affect the cx 








ent, not shown separately, are includ 
inui 
uary and February 1957, $92.04 an 


1 $03.74 


1{ 
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1 Oo 
1,01 
4 
i4t 
137 
2.5 
StS 
0). 08 
Os. ( 
101. 3 
80, 24 


S34 
69. TUS 
3, SUE 
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arch ly ave 





A pril May Jur July August |") | October ie 


IONAL TRANSACTIONS OF THE UNITED STATES 














| 
| 























shipments. 


? Includes countries not shown separately 


ial category” 


‘spec 





Ex nd services, total t { dol 7, 267 7,774 6, 68 ‘ 
M ( inder grar do | 605 ks 4 
M ijusted. ex military tr | 
mil. of d 5, ORS ; 5, 138 4,439 
I estments abroad lo 621 i wt 
oO n tary transacti lo Oh 1, 015 : 
In 1 < ¢ total 1¢ A O18 5, 2 2g | 
M ed P do 3, 288 “ | | 
Ir estments in U. 8 de 161 5 j 
M 1 S40 KR? y | | 
Oo 729 2 1, lf | 
‘ ce lo 2, 249 +2, 454 
t P et tote] | 1, 182 1 _ + | 
a | 
r t ) 1, O35 1,42 s 
T 1 t-terr ipital (net), total in O38 l 8 2 ; 
, ; Tri ‘ % | 
G 258 2 4 | | 
} t.teorrr ur ; et 2 P . z | 
( ] F 1s 2 | 
} do $2 22 - 
FOREIGN TRADE | 
Indexes 
I T S merchar e:t | 
( 1936-38 = 19 346 , 33H lf m4 Ss 
\ i 7AS s T2¢ G88 6s 9 s 
7 219 218 P16 218 , 
Ir : 
P : 18¢ 18 18 164 1 77 
do wv 3 17s / ) { | 
T do 296 293 292 2 v) 287 292 ‘ 2 
nl ; titw:t 
i t S total | 
1952-54— 100 19 164 f 134 ! ‘ 
; - 172 ~ 74 ~ 
( ‘ , lk 214 87 ) ai s | 
I tal 
, | | 
‘ i | 
( ‘ i ! | 
| 
Shipping Weight 
W 
j ann f te 14 14, 370 4, 138 12, 748 
( di ! 11, 493 2s 15, 6 22 $, 322 : ‘ 
Value? | 
Ex l recxports, total | 
mil. of } s 1, Sf 813. 2 aH, 1 1,691.8 ; 
74,4 72, 68, 18 18, 972 4] 47 
"* & ) is x 74.44 428 2 S | ‘ 
t Ar ) 74 S37 | 
: | 
hA Zi i “4 t 5, S ‘ 
Ar i {2 222, 498 2 2 2 248, 252 
' 
! { > Fit ‘ 42 . | 
» ‘ 4 ~ | 
A > = = . a | 
4 | 
ew Guine ) 21, 64 S i . s ® \ 
M ! 1,(4 iv * ; ‘ 
( ne M lo 
Ir I t j i { 4 j Py ‘ ‘ ‘ | 
i ax | 198 25, 88 . 1 o| § is 5 . 
I 1 ; ] s ( a rs | 
I Philipy 4 7 ‘ 2, 17. 24 O59 2 ‘ s - 
} ‘ ly Th, 625 ‘ 9 4 f { 19, 002 13, 22 41, 4 ) | { 
| G uW io ‘ ' { - | 
Ge . d 18, ON ) 7 81, 418 72, 7 7 7 i4 t i4 S ‘ 
It s! vu a » y. 7 u | | aS 
1 f Sox t Republ 7S 7 7 2 9 ss 
| lor 124. ¢ 0, 0% 86, 454 77, 618 77. 0O7 ' 17, 48 “ SS. 4s 
p 8 America 
( " i a0 74. 4 74, Of wi 1 4 ) S68 7 “ 
I rican Re I iblics, total kc 443. 69 87, 829 SA 4 73, ORR 4 12 4 2 th ‘ . $s 
4 1a 1¢ k 4% 27, 342 24. 1¢ 19, 846 14 ) N) R14 » . J. x 
I do 43. OST 42 577 4 77 S ON ‘7 ( > 4 "i . ‘ j % 
( | 17, OR1 19, O7¢ 16, 147 17 7 7 a4 14,44 ‘ 218 
( bia do 21, 527 14, 47 16, 169 17, 50 23, 30M 0, 428 24, at4 9 7 
Cuba do 4,443 1, 2 10, 44 4, 276 40, 402 45, 644 i ; iM 
Mexico lo 81, 107 74, 793 76, 5M 72, 121 7 78, 127 70, 79 s 8 ‘ ‘ 
Ve zuela do 95, 284 82,713 80, 444 82, 241 TR 3R9 07. 931 89. 972 g » 1" 4 ~ 
r Re l Prelimir . Seertants iverage ? Revised imports i: published later i ide § R 4 = 
$2.2 For ¢ my of Singapore only (exports to Fe deration of Malaya, forr \ i, totaled $452,000 j 1958 
Adjusted for } Sms of-payments purposes, mainly for valuation, coverage, anc "Excludes m n ‘ 
t Rev for follow ig per ods will be shown later January 1956—January 19 i (fg isions in both expo t J Decem! Janua 
nd cert por fe also for 1941-54, private relief shipments of food products, forme rly included with fin ! t ! i 
tRe ed series, reflecting I. inge in pete d+ wa base pe riod and increased coverage. Supplementa iry imports are those sir t t th, co 
United S complementar y imports include all other. A detailed description of the indexes and data for earlier years will be t i 
$F es “special category” shipments and all commodities exportec 1 under foreign-aid programs as Department of D ed 
{Dat shipments (military and economic aid) under the Mutual Security P rogram. Total MSP military shipme t e ea 1956, also ‘ 
are as follows (mil. dol March 1957-March 1958, respectively 129.4: 83.7; 102.2; 134.1; 186.8: 141.2: } Nt ) . ) 4 
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FOREIGN TRADI Continued 
Value Continued 
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Import 
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* Revised ? Pre! nar Data inclu t I th] vera ‘ 3, $1,250 2 For Colony of Singapore only (import 
merly included, totals i nu 

tSee similar not | 2 imilar note on p. S-21 I a for ianufactures 1 d as “special category, type 1” are included with fini 

@ Includes « I I t § i I 
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PFRANSPORTATION 


Airlines 


Express Operations 


Local Transit Lines 








Class I Motor ¢ 





arriers 





tot 


Rail ways 


I » 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 


TRANSPORTATION AND COMMUNICATIONS 












Intercity 






Fr t-car surplus and shortage, daily average 


ypen hoppers. . 





Car rtage. total 


open hoppers 


’ ues, total ¢ 
Freight 
| er 
Operating expenses 
lax accruals, joint facility and equipment rent 
m 
Net 1 vay operating income 
Net income? 
Operating results 
Freight carried 1 mile : mil 
Revenue per ton-mile 
I ngers carried 1 mile, revenue. 
Waterway Traffic 
Clearances, vessels in foreign trade 
rotal U. 8. ports thous 
Foreign vessels 
United States vessels 
Panama Canal 
Total 
In United States vessels 

























thous. of long tons 











r Revised 4 Deficit ' Number of carriers for which quarterly averages shown below are computed 
@ Revisions for 1956 for average cash fares are shown in the January 1958 Survey and for operating revenues, in the 
Data for March, June, August, and November 195 

Revisions for February and March 1955 and 19! 


? Includes data not shown separately 


7 and March 1958 cover 5 weeks; other months, 4 weeks. 
are footnoted in the 


t Revision for February 1957, $47,500,000 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of . ; 
BUSINESS STATISTICS h pril lay a ants ed Septem ‘ ..| Novem- | Decem- | Month- 
7 ; Pare =— ber | ber ly avg 


TRANSPORTATION AND COMMUNICATIONS—Continued 


TRANSPORT ATION—Continued 


rravel 


COMMUNICATIONS 


Telephone 





Operatir 
Net ope 
Ocean-cable 





CHEMICALS 











Ethyl aceta 42 { l , o l 1 
Ethylene g ( ) ctior f 3 7BS l ; 117 5. SAS » 35 103. 
Formaldehyde (: oductior ] l { { 03, 3: i 12; 7, 104 
Glycerin, refined 
Production Of 6 : 3 3 22, 012 21, ) 73 20, 
Consun 7 5, 63 


Synthetie 
Phthalic anhydr 
r Revised ae | lir ry I tit pr 1 ar consumed I , net rtho, and sesquisilicates 2 Based on annual t 
uted by mont! 
9 Include " 
tRevisions for January-N t 56 ¥ e pul ter; r¢ 1955 figures for phosphor sulfuric acid are available upon request. 
o"Data (except Ieobol) are r rted or f 100-7 el ontent of tl d ms ial unless otherwise indicated 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of | Senter N ) Month J Fe j MI 
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BUSINESS STATISTICS March April May June July August ee Octot : ty ave , Mareh 















CHEMICALS AND ALLIED PRODUCTS—Continued 






FERTILIZERS 




















1 i thous. of short tons 7 28h v1 
I ts, total short tons 571,825 | 605, 734 60, 382 67,635 | 582,497 | 503, 418 | 464, 974 5 105, 78 a 
enous material : do 117, 457 81,768 | 73,414 | 87,709 ‘ 80, 0 . ss . ‘ 
Phosphate materials : : do 364, 178 421,374 | 437,157 | 440, 652 4 7, 238 (| 2 45, 415 . 
] do , 548 7 5 ‘4 i s 5 










do 


erlals, total 9 do 115, 218 167, 141 144, 266 139, 34 75, 805 104, 840 108, 800 1, OF ] 9 ye | 












te of do 23, 56 04, 189 84, 500 71, 461 2h, 160 16,049 i. 449 21. 724 ak 20 r 48. 745 
nate r ils do 12, 138 9, 582 10, 103 7, 343 11, 237 12, 027 7, 254 17, 838 ] ’ ‘ s 4,5 a 
otash materials do | 32,622 24, 101 7, 969 4,145 18, 023 41,678 35, 839 $1,720 22,8 ¢ 4 27,4 1, 24, 528 
wholesale, nitrate of soda, crude, f. 0. b. ears, | 
dol. per short ton 49. 49.50 48. 00 48. 00 48. 00 18.00 48. 0 49.7 19.75 {8 BF ‘ 19.7 1a 















tash deliveries short tons__| 266, 028 417 90, 904 





114, 455 










perphosphate (100% available phosphoric acid) | 
ictior short tons 220, 529 | 225,072 | 211,784 | 170,519 | 162,974 | 170, 834 88,705 | 216,276 | 205, 82 212, 708 | 202,776 | 222, 379 210, 309 | 2 12 
tocks, end of month-. a do 322, 033 | 233,405 | 206,881 | 271, 568 | 308, 380 $21, 274 | 339, 729 37, 1% 300 ,/ 4 28, 772 417,508 4 ) 4, SS 
MISCELLANEOUS 
) ve lustrial), shipments j | = 
ick blasting powder thous. of Ib 246 | 223 | 107 210 307 209 { 20 250 m4 
High explosives 2 do | 71,654 | 79,924 78, 911 82, 007 8H, SRT 82, 141 1, i 6s { vf 44 | ) a 29 1,304 
ir (native | | | 
*‘roduction thous. of long tons 72 462 429 440) 4) 470 445 42 $4 i772 458 " 415 420 
ks (producers’), end of month. do 4,102 4,049 4, 093 4,087} 4,153] 4,173 4,273 4, 30 4 4, 423 4,17 14 4, 42 4, 62 
FATS, OILS, OILSEEDS, AND BYPRODUCTS 














Animal fats and greases 















t thous. of Ib_.| 23,806] 23, 619 28, 854 23,409 | 22,102 24, 682 23, 377 24, O04 2 sf - 24, 047 ‘ eo, O88 
Consumption, factory?! do 22, 453 22, 503 28, 510 23, 265 23, R55 24, 260 24, O86 23, 8M 2 7 2 7 20, 70 24, 43 22, 
Stocks (incl. refined grades), end of month...do 20,668 | 20, 469 19, 680 17, 364 17, 107 16, 900 15, O55 13, 352 13, 91 1,9 23, 458 23, 927 20, 60 

low and grease (except wool), inedible 
Productiont do 215,198 | 208, 585 212, 554 211, 120 447 | DR, 09 237, 04 2 a2 2 21,757 | 2 203, G28 3.4 
Consumption, factory4t do 146, 703 | 139, 888 130, 684 | 109, 676 61 | 140,566 | 155,053 | 1 8,008 | 148,147 | 12 ‘ . 
Stocks (excl. refined grades), end of month. .do 288, 052 | 254, 929 25), 302 | 253, 161 307 | 231, 469 | 239, 28 2 2 ; 244, ¢ 2am, SA 












i marine mammal oils:A 
P ction? do $11 1, 12,280 | 19, 01 34, 146 2S, 742 23,74 8, 38 Xn “4 rua ‘7 
( ption, factoryt do { 16, 522 Il, 12, 423 11,177 12, 161 10, 78 14,7 ain 4,¢ ' 
. end of month do 59, 407 54, 107 57, 332 6, 412 83, 788 77, 512 v2 2 s 5, 45 1 4 4s ir 2 4), W2 


s, anc byproducts 









on, ¢ 







uc 


t nd of mon 












thous. of It 









Imports, total ee do 2 30) 0, 3H 4), $2, 61 0, 481 39, 084 43 ‘ i 
t oil do “69 ) RHF + 500) 668 1 70 % ee 4G 











vegetable oils do 












tion, factory short tons 26, 621 


end of month 





wr copra oil 

















, ‘e ' __thous. of Ib 34. 031 34, 459 3 415 25, 455 72. 300 41 aA { 4 x 40 
Refined we do 42,310 | 36,211 44,962 | 34, 364 ’ 35, 421 1, 02 . ¥ ous oa 
nsumption, factory | 
“jee A 2S me do 61, 960 55, 205 5 51,142 47,879 7 73 is 2 4 7s 
Refined SRPMS ; do 37, 400 37, OR2 35, 729 32, 050 41, SOF 2 0, 52 i s 

Stocks, end of month 

* oe do 61, 729 57, See 5), 849 40, 881 40, 617 36, O76 52, 208 7, 065 S, SZ o, OF Se 7, 32 an, OS a ; 
ae ‘ aaa do | 15, 260 13, ( 1), 436 9, 027 9,259 | 10,023 4, 467 11, 245 _ ~ : = 
do 19,600 | 15 ‘ 7 ‘ 




























g at mills ....thous. of short tons 25 10 11 101 23 4 1, 140 132 5 S1 
Consumption (crush) do 100 278 224 120 142 34 H4e ( 42 ~“ 22 4 
Stocks at mills, end of month.._- do S01 533 320 164 260 | 418 | 912 12 Hit rr 1, 367 1, 42 753 
Cottonseed cake and meal | 
Production .....-Short tons 192, 415 a 112, 023 58, 531 71,002 | 166, S82 | 209,826 | 280), 24 244), H8F 0), 632 | 238, 031 186, 380 | 148, 54 
Stocks at mills, end of month........- do 263, 956 293, 212 251,816 | 200,556 | 200,213 | 249, 383 | 261,578 | 246, 34 247, 4% M414 224, 604 | 197, 903 
Cottonseed oil, crude | 
Production thous. of Ib 139, 383 99,742 81, 445 53, 599 42, | 48,393 | 114,715 | 223,092 | 208, 609 | 180, 635 0, 449 74,440 140, 1 110, 930 
Stocks, end of month? a do 142, 267 116, 696 | 107, 760 70, 242 44, < ri 64, 027 | 108, 132 | 127,828 | 124, 341 107, 1 120, 609 | 136, OF 124, 819 
Cottonseed oil, refined 
Production . do 24 90, 323 74, 543 65, 405 75, 529 | 130, 97% I ~ "3 138,290 | 108,729 | 109, 42 
Consumption, factory t- do 109, 668 100, 139 14, 040 105, 878 04, 420 114, 420 1th ] ‘ 118, 4 115, 273 6, 7H 2.018 
In margarine. do 26, 119 20, 579 10, 669 13, 573 15, 571 18, OOS 15, 68 : ) 19, 619 17, 777 4, 73 10, 263 
Stocks, end of month? mil. of Ib ; 278 24 205 R2 95 i4 187 152 16! RY 
Price, wholesale, drums (N. Y.)- dol. per Ib 195 180 180 180 195 l 1s 2 205 > 2 





















Production (crop estimate). ...... thous . . ° . | . 
Oil mill | 
Consumption do 2, 586 1, 500 1, 1 1,4 5 3, 373 2, GS 2, 7H 2. 2, 069 2, 357 1,84 1, 942 2,312 
Stocks, end of month do 2, 066 1,748 1, 422 2, 2, 615 3, 707 3, 704 1 1,414 42 4,719 4, 155 2, 847 
Price, wholesale, No. 1 (Minneapolis).dol. per bu 23 3.17 3. 16 3. 25 3.4 ( i2 27 3. 34 3. 21 ; 
r Revised. ® Preliminary. @ Revisions for vegetable oil imports jor January and February 1957 (thous. Ib lotal—47, 120; 26,479; all other—44.645; 23.297 Based on data for 11 
States, including Virginia ? Average for 11 months } Based on annual total containing revisions not distributed by month Dec ber 1 estimate of roy 





States represented are: North Carolina, South Carolina, Georgia, Florida, Alabam ports from V1 


ginis, consumption in that State is as follows (thous. short tons): 1957—January-March, 277; April-June, 323; J 





Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According 
ily-Septem ber, 79 Octot Dd r 







2 Includes data not shown separately 7 For data on lard, see p. 8-29 
tRevisions for 1954-October 1956 for edible tallow and for 1956 for the following indicated series will be published later: Inedible tallow, and fist l roduction and consumption, Janua 
September); total vegetable oils (production, January, February, May, and June; consumption and stocks, January-September); crud tt ! tocks, May; refined cottonseed 





tal consumption and stocks, March-May 
qConsumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, etc., include such quantities 
Beginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other oils, and stocks include only the quantities « 
these oils held by producing firms. 
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FATS, OILS, ET Continued 
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Str 
Pri 
Sov be 
Production 
Consumpt 
Stock 
Sovbear 
Produ 
Crud 
Refir 
Consun 
Stock 
Cr 
Refine 
Price, v 
Maregnrine 
Productior 
k fact 


Stor 


Price, whole 


hortening 
Producti 


Stocks, end ofr 
PAINTS, VARNISH, AND LACQUER 
Factory shipments, tot : 


Industrial sale 
Trade les 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Prodnet 
Cellulose acet 

Sheet rod 

Molding ar 
Nitrocellniose 
Other cellulose 


Polvester resin 
Polyethylene re 
Miscellaneous 


ELECTRIC POWER 


Production (utility and ir t tot 


Flectric utilitte 
By fuel 
By waterpow 


Privately 


Other pre 


Industri 
By 
B 


Sale 


Other mutt 
Interdep mer 

Revenue fron 
Electric Instit 


Manufactured 
Cu mers, e! 

Residentia 

Industrial 


ributed by months 











‘ Quarterly av 


tock 


otals in 
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Month- " I 
ly ave wy 



















GAS—Continued 


th 
iting . d 2 
do 


usands 











heating de 10, 308 5, 125 2, O56 4 


l 11, 826 11, O3f 1, 206 Sis 


LSE 










nmercia 







to consumers, total.thous. of dol 1, 200, 577 851.014 » 20) ' a4 


ating 








ALCOHOLIC BEVERAGES 






thous 










thous. of tax ¢ 
pparent, for beverage purposes 


























thous. of tax gal iat 7 , 262 l 
i withdrawals do 6, 214 6, 404 4,177 5, 482 7,604 | 10,283 } ‘ , 6, 009 . 
ks, end of month do $3,488 | 742,872 | 741,197 | 739,048 | 736 0 4.398 | 7 MS 67 - ‘ 74 l ‘ ; 
rt thous. of proof gal 2, O8¢ 1, 739 2 024 1, 740 2, 332 1 2.7 2 1 ‘ 
Rect ific pirits and wines, production, total 
thous. of proof gal 5, 148 f, 248 6, 26 53 all 7,227 1 g P ‘ 49 , 
do 4,016 4,17 4 5, 615 4 4,219 918 ‘ 122 s i, 5S . 





Wis nd tilling material 


at 





wineries 








DAIRY PRODUCTS 





308, 005 
658 ir3 3.3 


4.989 | 4,325 






d do 212, 450 249, OOM 
St manufacturers’, case goods, end of montt 


thou 

















ened 
e, Ww I S verage 


Evaporated nsweetened . dol per case 5. 95 6.0 6. OF 6. 05 















. mil. of It 10, 939 11, 412 ! 2 11, 597 10, 73e 1, 538 ) S s No 
ry products do 4,213 4, 647 3 4, 59. M4 . { { 
Price, wholesale, U. 8. average.......dol. per 100 It 4.19 3.99 3. 85 a] 4. if 14 4. 5 H i i4 , 









milk thous 














t dry milk solids (human food) do... 153, GOK 171, Si 215, 7M 200), 20 151, 50K 119, 200 89, 40K 100, 4 1 2K y % 
ifacturers’, end of month 
whole milk do 9, 578 9, 758 12, 014 13, 542 13, O41 12, 736 11, 006 11, 671 Ol Ss, Of4 2 1, Au 28 4 
human foo)? do 80, 724 95, 57 139, 730 | 167 154, 70¢ 131, 546 | 107, ¢ 2, 804 5 5 ro { s ® ‘ au 34 











d 





. is (human food do 12 2 44,4 18, 20 29, 9 19, 491 24, 192 2 SS ‘ 11,2 2 2 
Price, wholesale, nonfat dry milk solids (human 
f U. 8. average —o dol. per Ib . 153 154 153 53 . 152 15 153 152 154 + 1f4 l 2 



























1. » Preliminary Quarterly average 2 Based or mal total whict ludes 
ot nclude data not shown separately. Revisions for Ist and 2d quarters of 1956 a ble upon requée 
Data beginning July 1957 exclude production of wines and vermouth; for July 195)-June 1957, such production totaled 146,000 gal 
t ‘ or tl ndicated items and for the periods specified are ble upon request as follows stutter, « © (tot t whole 1 k, and fat y milk solid 








duet January 1955-September 1956; condensed milk and evaporated milk—January-September | 
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FRUITS AND VEGETABLES 
Apples 
Producti 
Shipment 


Stocks, e¢ 


Citrus fruit 
Frozen fruit 
Stocks, col 
Fruits 
Fruit juke 
Vegetable 
Potatoe white 
Production (« 
Shipments, ¢ 


Price, wholes 


GRAIN AND GRAIN PRODUCTS 
Exports (barley, corr 


Barley 
Production (crop ¢ 
Receipts, 4 principal nm 
Stocks, domestic, end 
Commercial 
On farms 
Exports, including nm 
Prices, wholes 


Production ( 
Grindings, wet proce 
Receipts, interior prin 
Stocks, domest | 
Commercial 
On farn 
Exports, including r 


Ir 


whol ‘ 


Shipment 
Stocks, rough 
of month 
Southern Stats 
Receipts, rong 
Shipments f 
Stocks, domestle 

basis), end of mn 
Exports 
Price, wholesale, he 


} 


ron 


Reve 
Production (crop estir 
Receipts, interior primary 
Stocks, commercial, dor 
Price, wholesale, No 


W heat 

Production (crop est 
Spring wheat 
Winter wheat 

Receipts, interior prir 

Disappearance (quarts 

Stocks, end of month 
Canada (Canadian \ 


United States, dome 
Commercial# 
Interior ond 

warehouses 
On farms 
Exports, total, includi 
Wheat only 


Prices, wholesale 
No. 1, dark northern 


No. 2, hard winter 
No. 2, red winter 
Weighted avg., 6m 


’ Revised » Pre 
7 Old crop only; ne 
§No quotation 
tRevised beginnir 
in the October 1947 Sur 

7 The total includes v 
qData for March, June 
* Revisions for Janua 


OF CURRENT 


BUSINESS 


, | Novem- Decem- | Month- 
. ber her ly ave. 








mputed by OBI 


isions for January 


not included i: 
maller covering 








May 1958 
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GRAIN AND GRAIN PRODUCTS— Continued 











i ! thous. of sacks (100 Ib.) 
Operations, percent of capacity - 
1 Offal short tons 
a Grindings of whea thous. of bu 
t Stock eld b ’y mills, id of quarter 
thous. of sacks (100 Ib.) 
“ Exports do 
Prices, wholesale 
pring, short patents (Minneapolis) 
dol. per sack (100 Tb.) 
iter, hard, short patents (Kansas City)..do... 





LIVESTOCK 


Cattle and calves: 


Slaughter (federally inspected) 
Calves thous. of animals 
Cattle do 
Receipt , prin cipal markets anisole 
“hipme feeder, to 9 corn-belt States_- do 
| ‘ wholesale 
Keef steers (Chicago) dol. per 100 Ib 
teers, stocker and feeder (Kansas City) do 
Calves, vealers (Chicago)... do 


Q] ight ter 


thous. of animals 
do 


(federally inspected) oie 
, principal market 





olesale, average, all grades (Chicago) 















































seric midmontl is reported by 
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1957 


March | April May June July August | ™ — Octobs : 


FOODSTUI FFS 5 AND TOBAC (CO—Continued 





19, 679 18, 940 19, 383 18, 144 18, 868 2, 317 20, 584 22, 057 
86. 2 83.6 79.0 85.2 05.1 aA fF « 
367, 929 347, 039 365, 966 | 304,942 | 300.353 | 431,000 38 3 
44, 693 41, 91 43, 319 46, 796 47,311 5, 779 45,015 
5, 190 - 4,746 - 5, 189 
2,947 | 1,985 1, 727 2, 338 1,903 | 2,081] 1,966 2, 203 2, 437 
| 
5. 950 5. 975 5. 900 6. 025 6. 210 | 6. 005 6, 010 6. 135 6, 215 
5. 700 5. 700 5. 600 5. 725 5. 800 5. 575 5. 575 5. 585 5. 635 


| 
580 | 535 








632 | 613 | 638 742 | OR 
1,! | 1, 499 1, 665 1, 535 | ! ° | 1, 627 1, SOl 1, 515 

|} 1,836 1, 947 1, 61 1, 860 2) 7 | 2.491) 2861) 2,1 
| A 212 | 205 160 | 272 75 | 679 1, 190 | 973 
| o36| 2261| 2285| 2307) 2176] 25.45) 24.84 1.48 | 25.0 
} 19.35 | 20.86 21.13 20.20; 20.74 20. 3 20. 11 m). 18 21. 41 
26. 00 27.00 25. 00 25. 00 22. 50 | 24.50 25. 26. 50 27.50 

| 

5, 380 5, 000 4, 884 | 3,994 4, 185 | 4,418 | 6, 004 vig 
2,710 | 2, 657 | 2, 573 2, 245 2, 204 | 2, 326 3,114 2, 7s 

















































































dol. per 100 Ib 17.05 | 7. 52 17. 39 18.15 19. 39 20. 37 19.12 | 17. 16 I 
Hoeg-corn price ratio | | | 
bu. of corn equal in value to 100 Ib. of live hog 14.0 } 14.4 14.0 | 15.1 15.7 16.3 16. 6 | 15.9 17.{ 
Sheep d lambs | | | 
Slaughter (federally inspected)....thous. of animals..| 1,011 1, 061 1, 133 1, 044 1, 200 1,111 1,104} 1,210 v8 
Receipts, principal markets do S58 906 1,013 014 1, 108 | 1,059 1, 308 1, 463 Ou 
Shipments, feeder, to 9 corn- belt. States. do | 127 113 161 108 222 * 352 M2 | 690 24s 
Prices, wholesale 
f Lambs, average (Chicago) dol. per 100 Ib 23. 00 22. 75 24. 00 23.00 | 23.75 23, 78 22.00 | 21. 22. 
I ibs, feeder, good and choice (Omaha)....do 20. 97 21. 75 21. 07 | 21.06 20. 60 21.14 21, 88 | 21. 05 21.06 
; MEATS 
Total meats 
roduetion (carcass weight, les af lard out), inspected | 
sughter mil. of Ib 1, 932 1,866 | 1,963 1,721 1, 851 1, 828 
' Stocks (excluding lard), cold storage, end of month @* 
mil. of Ib * 629 | * 505 r 552 r 484 395 $30 
Exports (including lard)......<<<<<eceee--- _.do 93 | 66 | 9 SY AS 46 
Imports (excluding lard)....................-. do 27 | 33 30 24 26 42 
Beef and veal 
Production, inspected slaughter. ..............do__. 918. 1 906.1 | 999.1 904.7 | 1,019.8 | 1,010.4 960. 7 1, 065. 9 806. 1 
Stocks, cold storage, end of month...._. thous. of Ib 194, 214 | 168,509 | 141,556 | 123,321 | 116,063 | 120,414 | 113, 5 118, 864 | 142, 236 
Exports : Sentai do } 9,521] 4, 623 | 3, 404 8, 451 1, 637 , 774 , 
Imports do... | 11,003 | 16,718 | 16,612] 11,066] 11,796] 30,730] 18! 
Price, wholesale, beef, fresh, steer carcasses, choice — 
600-700 Ibs.) (New York) ..dol. per Ib . 376 | . 395 . 406 410 . 430 . 448 
Lamb and mutton | | 
Product on, inspected slaughter... thous. of Ib_.| 49,504 | 50,604 52, 639 46, 700 49, 725 49, 650 54,870 | 44,053 
cold storage, end of month_. do } 8,100 | 7,330 6, 837 6, 870 5, 194 5,7 5, 616 5, 309 
including lard), production, inspected slaughter | 
mil. of Ib... 964.4) 909.2 911.3 770.0 777.7 767.4 $47.8 | 1,048.6!) 979.8 
Pork (excluding lard) } | 
Production, inspected slaughter. .......thous. of Ib__| 703,006 | 661,271 | 657, 319 577, 734 | 579,219 | 639,808 | 788,160 | 730, 191 
Stocks, cold storage, end of Oo” ts _.do »¢ 341, 587 22, 208 04, 404 | 147,043 | 134,085 | 138,412 | 163, As 
Exports __do , 50 5, 420 6,414 ‘ 5, 034 4,559} 3,864 4,260} 5,371 
Imports SS cree _.do 13, 745 13, 297 10, fist 10, 805 11, 121 7,040 | 9,300 10,202 | 12, 402 
Prices, wholesale | | 
H smoked, composite. dol. per Ib 506 . 521 . 516 . 532 . 543 . 6 . 522 . 479 | 400 
Fresh loins, 8-12 Ib. average (New York)....do - 438 - 452 | .477 505 . 512 . 525 516 450 | 47 
P luction, inspected slaughter. - - thous. of Ib 190, 755 182, 122 | 186, 287 154, 196 | 146,019 | 137,940 | 141, 801 180, 478 182, 592 
Stocks, dry and cold storage, end of month do 119, 122 27,116 | 120, 168 | 107,113 | 101, 808 76, 600 MM) 67,717 74, G18 
Exports do 61, 940 43,783 | 65,817 | 52, 442 34, 874 24, 421 | | 36, 566 
Price, wholesale, refined (Chicago) ......dol. per Ib. 168 138 153 . 158 . 165 . 160 150 
POULTRY AND EGGS 
pts, chilled and frozen, 5 markets._thouws. of Ib._| 51,969 | 52,606 | 88,155 5O, 582 60, 319 62, 975 68, 397 87, 423 
Stocks, cold storage (frozen), end of month. _..do | 250,975 | 219,988 | 202,191 | 190,441 | 185,138 | 202,178 | 261, 146 | : 362, 059 
P in Georgia producing area, live broilers* | | | 
dol. per Ib 185 . 180 r. 180 . 200 . 205 r.19. r.170 160 r. 1600 
Eggs | 
Production on farms.....-..........-- millions §, 849 5, 680 5, 615 5, 000 752 | 4,569 | 4,418 4, 602 4 606 
TDD ( & production thous. of Ib | 3, 093 4. 032 4, 277 | 3, 835 2, S88 1, 840 1, 350 1, 190 | v54 
St ld storage, end of month: | | 
Shell _.thous. of cases 932] 1,208] 1,719} 1,812] 1,507] 1,174 805 s52| 302 
Froze thous. of Ib 78, 436 | 107, 568 | 140,456 | 166,942 | 176,721 | 164, 728 147, 430 | 124, 99, 27% 
Price, wholesale, extras, large (Chicago) | | | 
dol. per doz . 304 | . 318 | 290 . 299 . 361 | . 408 160 52 444 
| 
MISCELLANEOUS FOOD PRODUCTS ! | 
| i 
Co tionery, manufacturers’ sales.....thous. of dol 84,372 | 68,374 | 62,783 | 59,996 74,812 | 117,739 | 126,988 | 117,1 
Com i neans 
I nel. shells long tons 16 15, 053 21, 710 7, 686 7,901 9. 826 10, 27 
Price, wholesale, Accra (New York). dol. per Ib 253 305 346 354 42 
Res i Preliminary ! Computed by OBE 
*T r to 19 figures include data for sausage and sausage-room products and edible offal; figure for December 1956 comparable with t 





U. S. Department of Agriculture Comparable prices for January 19%6—Jar 





De 


2, 974 
17. OF 
a2 
O78 
”) 


843 


5, 206 


1,000.8 
742, 467 
193, GSI 
5. GSA 
11, 844 
a) 

409 
189, 287 
iT x) 
33, 321 
148 











29 


















Month- Jar t ru ae 
ly ave r 


























1, S84 2 19, 254 
ny 91.2 ms S 
a1 4 7 72, 24 5. ON 
4 10, SS 14 1s i ; 
vs 4,0 
2. 207 2 445 | ) 
6. O52 1. 10 6. 090 
6s0) 5 67 7™ ’ 













410 ‘47 18 
1, A2 1, 630 1,309 
2 131 1, 804 1, 42 1,815 
4% $41 25% 2s 
33. 45 26. 31 26. OF a8 28 
20.3 23. 02 24 25.7 
25. 92 #4). OO $2. i » 31 










5, O05 4, 531 
) 868 























17. 89 8.71 19.77 a. 8 
4 19.9 | 20.6 o 
1.10 1, 061 40 » 
1. O50 GOS 795 as 
144 121 17 
22. 37 23. 50 2 

























































670, 202 | 736,659 | 584,204 | 648, 24s 
241, 507 | 218, 449 | 227,912 | 224, 32 
6, 500 4, 180 5, 14) 
11, ORE 14, 437 12, 535 
1524 Ww) ASI , * 
179 406 WOT wu 










173, 300 | 193,392 | 146, 404 1, % 
0, 130 101, ORT 91, 338 S45, 2 
41,771 $2, 905 BD, 702 

116) 145 145 157 



























2, 697 
01, G2 
179 195 105 | 
(87 5, 251 41,753 ‘ 
2, 386 1, 605 » O53 1 
no 171 ) 
5 ~ t 7TH ; s has 
7 355 32 ] 
#1, 46 9, 923 17, 278 wi, Ow 
19,0 22, 71 a 
41 445 i 
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ly avg 





MISCELLANEOUS FOOD PRODUC 


Coffe 
Clearar 
To Unite 
Visible 
Import 
Price, w 


Fish 
Stock 
Sugar 


Cuban s 


For export 
Stocks, raw and re 


Exports 
Imports 
Raw sugar, total 
From Cuba 
From Philippir 
Refined sugar, t 
From Cul 
Prices (New Y 
Raw, wholesale 
Refined 
Retail § 
W holesak 
Tea, imports 


TOBACCO 
Leaf: 
Production (crop estimat 
Stocks, dealers’ and mar 
total 
Domestic 
Cigar leaf 
Air-cured, fire-cured, 
lanecous domestic 
Foreign grown 
Cigar leaf 
Cigarette tobacco ac 
Exports, including scrap anc rt of 32 \ , 453 39,902 | 28,447 | 40, 988 
Imports, incinding scrap and 9, 662 ), 701 7 9, 212 715 9, 383 
Manufactured product 
Production, manufactured tot , o45 14, 927 5, 5, ¢ 16, 584 
Chewing, plug, and twist do f 1 133 5 6, 592 
Smoking 5 
Snuff 
Consumption (withdrawal 
Cigarettes (small) 
Tax-free. 
Tax-paid 
Cigars (large), tax 
Manufactured toba 
5, 6, 616 
Exports, cigarettes il : , o2e . i 5 ney 
Price, cigarettes (reguls ar ( : 
saler and jobber, £ 
3. 938 


LEATHER AND PRODUC 





HIDES AND SKINS 
imparts, total hides and skin 
alf and kip skins 

Cattle hides__. 

Goat and kid skir 

Sheep and lamb skin 
Prices, wholesale (Chicag 

Calfskins, nacker, heav. 

Hides, steer, heavy, nat 


LEATHER 
Production 
Calf and whole ki; 
Cattle hide and side 
Goat and kid 
Sheep and lamb 
Export 
Sole leather 
Bends, backs, and t 
Offal, including welt ing 
Upper leather 
Prices, wholesale 
Sole, bends, light, f. o. t 
Upper, chrome calf, B and 








* Revised » Pre 

' Computed by OBI 
cluded with bends, et 

oc’ Bags of 132 Ib 

» Revisior Febr 
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ly ave 


Septem 


March April May June July August oo 


LEATHER AND PRODUCTS—Continued 





LEATHER MANUFACTURES 


thous. of pairs 
except athletic, 
thous. of pairs 


nd play shoes, 


do 
do 


do 


" factory 
d bove’ fords, 
velt 
oxford 


dress, eanien Lm upp°r, 
47-49= 100 
"Giesieens 
47-49= 100 
low-medium quality in ee 


elk side 


uppe - 
19 


pumps 


54.925 | 42, 607 


10, 045 46, 708 
| 
9, 755 | 
1, 993 
26, 799 
6, 809 | 
3, 689 | 


4% 
501 
og SAS 
274 317 


124.1 124.1 124.4 
131.3 131.3 131.3 
118.9 118.9 118.9 


131.3 
118.9 


LUMBER AND MANU FACTURE RES 





LUMBER— 


mber Mant 
total 


ALL TYPES ¢ 


iMfacturers Association 


Hf ard wood 

> of twoods 
gross), mill, end of month, total_- 
rd woods 

ft 1 


H 


woe 
total sawmill products C 
total sawmill products © neal a 


SOFTWOODS t 
Douclas fir 
Orders, new 
unfill d, 
Production 
Shipments 
Stocks (gross 


--------mil, bd. ft 
do 


Orders, end of month_. 


, mill, end of month.. 


Exports, total sawmill products ©-. 
Sawed timber _ 
Boards, planks, seantli ngs, etc. 

Prices wholes ale 
Dimension, construction, dried, 2” x 4’, 

gal. Fe Mt Bi. ft_. 
F 1” 


Flooring, C and better, G., . Ba 

dat per M bd. ft 

Southe 
Order 
Orders, 
Pr 


rn pine 
new 
unfilled, 
duction 
ipments 
Stocks 

month 
Exports, total sawmill products 

Sawed timber. . 

Boards, planks, scantlings, ete 
Prices, wl olesale, com posite 

Boards, No. 2 and be tter, 1” x 6”, R. 
dol ia M bd. ft 


s ~* mil =. ft. 
end of month ._... 
7 
do 
.™ ill and concentration yards, end of 
-mil, bd. ft 
..M bd. ft. 
do 
do 


| 
| 
| 
| 


gross) 


Flooring, 


B and better, F. G., 1 L 
dol. per M bd. ft 


mil. bd. ft 
do 
do 
do 

mill, end of month... do 

, wholesa le, Ponderosa, boards, No. 3 common, 

x 8’ dol. per M bd. ft 


pine 
, new 


s, unfilled, end of month 


HARDWOOD FLOORING 


and birch 

M bd. ft 

i, end of month... .-. ..do 

..do 

do 
, mill, end of month_. .do 
do 
do 
do 
do 
..do 


Ord , new 
Orders, unfilled, 
Production 


end of month 
ipmer 
ks (gross), mill, end of month 
‘R 
? Revis 


t Rev 
I 


Stoe 


vised * Preliminary 
ms for production for January 1955-July 1956 wi 
ons for January 1954-July 1956 are shown on p 
s for lumber (M bd. ft Erports—all types 
1956, 279,636, 


80, 365 
250, 060 


2, 842 
iad 


2,320 


2, 795 

497 f ’ 548 
2, 298 2: , 65 2, 2, 3 2, 6: 2, 3 2, 543 
10, 037 
3, 770 
6, 267 


9, 611 
3, 762 
5, 849 


4, 426 


292, 977 


51, 871 
269, 268 


46S 
687 
711 
ws 


24, 977 
10, S48 


14, 129 


78. 614 


122. 071 


76. 400 


144. 979 


, 200 
, 050 
150 
3, 800 
, 350 


86, 
83, 610 
84, 113 
103, 814 


, 516 | 
47, 896 | 
73, 581 | 
73, 722 
101, 770 








, 162 103, 134 i 101, 923 


1 Computed by OBE. 


iN be shown later 
24 of the November 1957 SurvEY 


December 195, 82,699; January 1957, 57 Douglas fir, December 19% 
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957 

Unleas otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of 

BUSINESS STATISTICS Marcl \ pril May 


| | 
June July | August October | 


Septem 
| ber 


Novem-| Decem- |Month- 
er ber ly avg 


MBER AND MANU FACTURES—Continued 


PLYWOOD 


Hard woe 
Shipme 


Inventorie 
Softwood (Dot 
412, 559 | 467 ¢ 0, 51: 512, 401 440, 025 





METALS AND MANUFACTURES 





IRON AND STEEL 
Foreign trade: 
Iron and steel product 
Exports, total 
Serapt 
Imports, totalt 
Scrap 
Iron and Steel Scrap 
Production and receiy t 
Home scrap produce 
Purchased scrap rece 
Consumption, total 
Stocks, consumer 


Iron ore: 
All districts 
Mine production 
Shipments 
Stocks, at mine 
Lake Superior 
Shipments fror 
Consumptio 
Stocks, 
At furnace 
On Lake Erie de 


end of me 


Imports 
Manganese ore, import nganese content 


Pig Iron and Iron Manufactures 


Castings, gray iror 
Orders, unfilled, for sale 
705 
Shipments, total 949 
For sale 483 
Castings, malleable iron } 
Orders, unfilled, for , 80, 074 
Shipments, total i 2 76,504 | 72, 556 57 5, 426 , 45 77, 667 67, 004 
For sale l 2 77 44, 639 38, ORS 
Pig iron: 
Production 
Consumption 
Stocks (consumer 


6, 692 j, 781 ,628 | 6, 51s 5, 780 

6, 226 { 2 : }, OO 5, OS3 

3, 695 

Prices, wholesale 
Composite 


Basie (furnace 
Foundry, No. 2, Northerr 


65. B5 
66. 00 
66. 50 


Steel, Crude and Semimanufactures 


Steel castings 
Shipments, tota 122,018 | 145,92¢ 
For sale, total 00, 037 | 111, O80 
Railway specialtic ‘ y 31, 33: 22,803 | 33, 641 
Steel forgings (for 
Orders, unfill 
Shipments, tot 
Drop and upse 
Press and oper 
Steel ingots and 
Production 
Percent of ¢ 
Prices, wholesak 
Composite, fini 
Stee! billets, re 


417 
115.4 


Structural shay 
Steel scrap, No 


Barrels and «r 
Orders, ur 
Shipment 
Stocks, end of me 
Oans, metal, shipme ; 
total for ow rtt 2 it ’ D 539, 3 1, 774 j F 37 95 406, 575 | 285. 436 
Food I , 536, 12 r 2 2 71, 05 369,117 | 3 260,455 | 169, 411 
Nonfood ‘ 14.57 162, 72 573 181, 77 53 146, 120 116, 025 
Shipments for ( 5 348, 333 | 242, 053 
Closures (for glas 1, 578 1, 366 
Crowns, product ic 25, 386 18, 533 


r 1,763 
° 1,759 


ri 








* Revised lir r Base ital nelud ‘ yns not distributed to the monthly data 1 
ary 1957, data incl I i ! I I I nel of types averaged 68,000 units per month. RKevisios 
respect ly (th nparable with quotations prior to Januery 1958 

t Revision 53-3d quarter 1956; iron and steel exports and imyx« 


3 
oc’ For 1958 if steel; for 1957, data are based on capacity as of Jat 
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5 m3 1957 195s 
, Unless otherwise stated, statistics through 1956 and ' — we 
: descriptive notes are shown in the 1957 edition of im | ; 4 | iia July Saas Septem October | Novem: | Decem- | Month- nu ebru- | \tarch 
{ BUSINESS STATISTICS March Apri ay un J ! -_ as we ly avg. ' - 
‘ — ’ ae 
METALS AND MANUFACTURES—C ‘entinued a 
. — ——— — —— —_ 
( IRON AND STEEL—Continued | | | 
H é 
{ Steel, Manufactured Producis—Continued | 
\ 
Steel products, net shipments — oe ee, | ee - ' a a dee _ ~ <0 oom a 
fi Total (all grades) thous. of short tons 7, 822 |} 7,35) 6, = i 4 5, a 6, 20 pe 0, 263 Pe > | 13 429 ot ind 207 
\ Semifinished products ; a } = | aH 4 630 634 #345 641 ag 4s ale 484 | raed Bis 
t Structural shapes (heavy), steel piling. do | 668 | 31 | a A + 4 739 | 778 | 764 462 636 771 a4 435 vi 
Plates ...do | 881 876 918 870 792 732 | 77 7 | 
i 2K 2 | 7 r1¢2 | () Ty 10a » 11 
r Rails and accessories 6. do....| 22] 22 242 2m | 192 174 4 ie i. oo 40 682 Roy 62h 
Bars and tool steel, total -do 1,145 | 1,030} 1,005 | 1, 04 752 4 | Ho 783 | OS oa we 72 smh 
¥ Bars: Hot rolled (inel. light skven seve -- = oe 4 — y= — 188 | 182 | 163 | 142 10 192 118 107 141 
Reinforcing _ . - do 2 216 | 233 72 . | 2 ; a +7 - i oa 
| : | 4 101 110 Ui] 
of” ae ar 128 | 118 114 | 116 a4 97 | 
| . } 7 Af | Th ASO Ta 653 wor 1 wis iM 
Pipe and tubing.. , See aE eee do 1, 054 | 974 | , 020 998 R59 a4 seal Ba 736 | - ~~4 > or +4 
Wire and wire products - do 312 | 34 388 218 | 250 | 250) 24 | oan | ) 495 aa) 7 fle 
Tin mill products fe -do....) , 800 | 875 391 460 my) at unl « mt oo i sos | (3.517 
i 2, 30% 2, 07 § 22 x 895 ) 2,319 | 2, 13: p 
Sheets and strip (incl. electrical), total_. ~ = } 2, a 2,( 4 oa ; 1 ast ! BA) | po 651 616 21 A52 11 43 tit 
Sheets: Hot rolled. .~< hon +4 o 7 or | ant 1. 147 1, 025 11 a0 ; 702 | 710 
5 en nia AIS _..do | 1, 026 907 984 91 | 900 | 79 7 2 | | 
| | | ° 
Fabricated structural steel: - | . = - on - on ” 196 " 
Orders, new (net)f..........---- thous. of short sens = = = _ a | 4 - fe : 4 317 OR3 933 
Shipmentst —ies ao ots pe | om one | 4 40 : 2. GAO 21 2,778 2, 727 2. Mz 
Backlog, end of montht_--. do 4,245 4,192 4, 4,134 3, wy 3, 707 3, 521 22 2 
f NONFERROUS METALS AND PRODUCTS | | | 
| ” ‘ 
A luminurr rt .* 1 9< | = } 7 9 120. 278 13 1 024 14 136 7 a0 139, 910 12 mo 134, 019 
4 duction, primary, domestic _ -. short tons 135, 706 j 139, 15 $4 = - | oe oo a - a + "28 * + yo 23, OBE 
Estimated recovery from scrap® - - do | 32,948 | 30,674 , B86 i, | 31,976 be } 32,97 
OS eae } 5, TAR 1 1 17, R57 s 18 18, 320 17, 343 
, ; M tal and | ps crude do....| 23,068 | 21,832 | 2,001) 21,222] 15,768) 14 183 | 11, S03 | “307 ‘3 "2 000 603 
Plates ‘shasta, 000 a ad do 1, 74 1, 364 420 1312) 1,845] 817 | 1,77 i v4 iB c on . 
“~ nt “t ; j § , q 7 ad 2 y 2210 | o810 os 2752 281 2 
4 Price, primary ingot, 99%+- -dol. per Ib__| 2710 2710 2710 2710 | 2710 2810 2810 | 
Aluminum shipments | ‘ maa s ai aie — — - - ‘ on & . , 
Mill products and pig and ingot (net) - --.-mil. ¢ Ib__| oes 4 4 : a 4 -o : | “ : EB : m6 ( 732.8) 187.0 | 293 | ; mt) 
products, tote a. 120.1] 126.8 130.2 117.1 120.6 | 117.8 111.3) 121.6 5.2 x ‘ 2.0 39 10). 9 
d sheet do | a.? | - - oe. S a Ap ~e4 64 1 ~$- -- ? 
a Se ee _..do | 74.5 68.3 65.1 iS. 5 52.2 | Mi. 7 
- | 
Copper | 
P uction } —- » ' 98. 109 | | an R76 er fy 87. TAR a7 on] | 8&8 ) 80,744 ¥).2 81.717 ~ ; 
I Mine, recoverable copperd ----------- wanes ti 1s bee | 1h 243 1x 062 | 100,791 | 100, 2¢ 115, 234 | 127.951 | 132,3 | 23, 862 " { 
Refinery, primary = = 92 103 99 539 OK O58 .| a 754 74.30 78) 20% Bf ORB 4. 389 @ 4] as 48 . 4 
rom domestic ores F « v2 « v2 2 ( 8, 0 4 se ; 
Prom fercign ores do 35,943 | 38,411 | 34,106 | 27,580) 26,021 | 29,037 | 25,x70 | 36, 938 SRR | 33, 040 5 | 30, 64 
' Secondary, recovered as refined.........--.-.do 19, 372 | 20,178 | 22,661] 19,999) 15,883) 16,082) 14 S07 | 8, Hi 4 2 
d : | | | 
4 imports i ame 1. scrap® do 55,338 | 58,292 | 48,778 | 40,963 | 54,303 | 47,809 | 42,300] 54,74 po —f Be 
‘fi eR ee ee “do 16, 155 | 11,815 20), O88 9, 41¢ 14,386 | 10,212 10), 488 12, 431 &, 427 x a fi, 28 2 
‘ - ’ . = 4 @ “4 48. TRI 9 / 
Tal { anc rots 57, 151 MO), O77 28, 13 20, 2 3 3 ) 2 2 
‘ 1 ap, brass and bronze ingot - Se Ss 35 | Fass oa Sore | saser a oa “gs - S oo 
5 7 973 | OR, 864 on Oni4 «20 24 14. 8 om4 4.274 ‘ 
Consumption, refined (by mills, ete.) _.. do 116, 100 = 4h oo. aa | ony r¢ = 7) - ‘ ss 27 7 29, 942 
tocks, refined, end of month, total do 249, 583 | 2 con Os = ae = 3 ~ +7 4 - - 
Fabricators’ do 110, 196 2 1 z: one ~ 730 nse he t, - 
Price, bars, electrolytic (N. Y dol. per Ib 3145 2 aad | 
Copper-base mill and foundry products, shipments | 
quarterly , ® | 517 450 | ° 474 $5 : 
Brass mill products mil. of Ib_. On : y ad . - saan = ~~! 
Copper wire mill products® do a9 7 990 us | 7 gmernen 2 222 
Brass and bronze foundry products... do 235 |. | 22 2 —_ ‘ 
Is | | | | 
Production | ™ ae | ’ | —_ a 22 3 22. && o7. 701 95, S01 73. 632 17. 149 
Tighe tne poe short fo. .| 38 482 7a | 32672 | ee] Bees] MS] SARS] Sehr | Sco | Sats |" om 
Secon s te > N::) _do 38, 483 75) 2, 672 | 3 y 8,856 | 36, 283 mB, 74 02 ~~ 
ae ' ny — a @, metal. : : be 38, 830 4, 382 48, 064 3, 29 | 41,013 } 47,952 $5, 202 701 43, 516 51, 015 $ - 
I yorts ene a ponte q ) r 7h UMN 4 » r R21 71.700 
( nption, total : do 97, 400 04, ¢ | 94,000 00, 800 j 84, 200 | 101, 600 10:2, 800 | &5. 300 TR 3. 4 
Stocks end of month : . P | | 
Producers’, ore, base bullion, and in process@® oe . SS ree ee ae | 2 a1 16.314 | 119.383 | 119.461 | 115, 728 | 117, 830 
ABMS) — tons..| 126, 053 | 121, 691 | 117,022 | 120,706 | 134, 039 122, 340 116, 093 | 111,683 | 102,401 | Ii 14, 383 l il 
Refiners’ f fined ¢ anti ial® . . » . 2 ° ont --- 5° ww. 3 118. G77 
Refiners’ (primary), refined and —- eS 39,846 | 49,348 64, 065 67, 206 | 60,029 | 4, 002 8, 211 "0, 101 n) fp Bas a , x0 18 677 
Consumers’, total. do....| 119, 375 2, 953 ccs | oe $3, 633 “Ss sr "0 495 ton 48.023 | 47.708 | 44.401 “41. 178 
Scrap (lead-base, purehs used), all consumers..do_..| 49,716 | 45, 647 = ae | 4400 "1400 | .1369| . 1350 rT 1466 30K 130 130K 
P rice, pig, de silverized se ob Be dol. per Ib . 1600 . 1600 ‘ |: 
, y 212 | 71 | 7 200 r+ 272 200) 211 
Production, pig (secondary) " long tons _ 265 295 zz | rs 4 : 4, 6R2 wo} 2913 
Imports (for consumption), bars, pigs, ete. - - - ood ‘, a 6, 470 > 290 6, 660 | | 25 | 6. 900 6, 320 Os 
1 npti ‘4 £ > ' « 1, Of , 4a ‘oe i - — 
( onewn ption, pig, tot al a H 110} 5,060 4345 4,835 | 4. 38 | 2 ROM j not ar ; 20 
rimary » LM c + “ _ ; 
Exports, incl. reexports (metal) _. do... -| = 18 ao 1 4 1.950 | 23, 2R5 | 23.3 2 54 20, 728 m), BOF 20, 0 
Stock pig | industrial), end of month = i <= te ao | me 1 LL an Ao. ne = 
Price, pig, Straits (N. Y.), prompt. . dol. per Ib__| H wu 
-_— | ner! a7 7,121 h, 46 2 672 | 42,376 779 | 36 ) 4, OF 1, 34 13, 344 8, TOS 33, 4 4, 2 
Mine production, recoverable zincA short tons..| 51, 057 1, 714 47, 123 45, 490 42, 672 42,376 | 34,779 | D, 3M $ i 
Imports (general _ an in ia =e: | —— | 0 8171 48 = 43. 811 $5, 288 48. 724 
; ) } 5, 630 17,619 41,633 | 36,709 41,048 | 44,223 46,2 2 ! ‘ ‘ 
and concentrates® ak | 45, 0 : it 3 | 0 = a ‘ zs mB, gt = > 
tal (slab, blocks) do | 0,037 | 20,376 23,406 | 21,800 22, 568 15, 52 21, 77¢ | 1 22 | 
lab zine } | 
Production (primary smelter), from Crate ane — oan | ear! sen se = Pe ~~ ~— — 
foreign ores sho s 0, 1 4, OU M,« . ie cae or ? one ~r tt ~~~ 
Secondary redistilled) production, total. do -| - y iS 3 a an’ = s. on rf eR Tt ' $21 7. 60, 20 4 
Consumption, fabricators’, total do... ie "309 | 3° 760 4 18 222 nH 4 4 
Exports = | »2 22 wv | 
Stocks, end of month | =" ne = oe na 3% 1RE OOF ' ee. ee) | 127. 008 80, 344 189.189 | 203. 641 
" : =? Ite 7 do 105, 531 | 112,693 | 133,455 | 146,179 | 149, 206 | 153,766 | 155, 92 52,513 | 1 2 4, 189 | 2 l 
P rod ad smelter (AZI) . do + 84. 648 71.124 70, 632 72, 288 74, O78 71.919 71. 844 74.00 a5, (oe 70, oa s 169 ea, 438 oa 
7 s | 4 3 { i 10m uu i") 1000 
Price, prime Western St. Louis) dol. per Ib | 1350 1192 1136 1001 1000 1000 100K 
ine oxide tent of ore consumed) ES a ; aoe we = - ; vA 
Zi KES (EES CORES Ch ON short tons..| 7,820! 6,552 7, 833 7, 243 | 7, 599 &, 630 i, 554 7, 031 us is y i74 & 
© Revised » Preliminary Quarterly average one ; 7 ; om alee 
+Dat for 1947-57 have been revised to incorporate uljus tments to materials from the 1954 Census of Manufactures. Monthly data i ] hown la 
Basic metal content ie oo ; 
Re sions for aluminum castings (1955) and copper, lead and zine mine production ! 4 ¥ ill be shown later, 
a1) 1057 BUSINESS STATISTICS represent total production (both primary and seconcdar 
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Unless otherwise stated, statistics through 1956 and = . a te 1957 
descriptive notes are shown in the 1957 edition of | | | | Rieiaee: | | ote 
BUSINESS STATISTICS March | April May June July | August = | October yy 
| I | 





Decem- | Month-]| Janu- 
ber ly avg. iry 





METALS AND MANUFACTURES—Continued 
SS hi — tie. = | 


HEATING APPARATUS, EXCEPT ELECTRIC | | 
Radiators and convect« 
Shipments } f radi a | 
Stocks, end of month A i , 750 7 | 5, 435 
Oil burners: 
Shipments 46, 081 
Stocks, end of mont} > 5 73, 10¢€ 
Stoves and ranges, don lect 
Shipments, total 
Coal and wood 
Gas (inel. bungalow 
Kerosene, gasoline 


4, 027 3, 510 


1, 507 | . 23 , 76% , 55 2, 651 1, 995 
70, 999 44, 613 
| 42, 639 41, 208 
152, 657 79, 183, 666 | 188, 661 | 146,777 | 
4. 669 4.757 497 5, 451 ; 
140, 339 


7, 649 


Stoves, domestic heating 
Coal and wood 
Gas@® A A 206, 328 | 
Kerosene, gasolir i il 1 , 16 ; 7 , 92 5, 911 | 64,981 


13,344 


Warm-air furnace 
shipments, t 
Gas... 
ou 
Solid fuel 
Water heaters, ga 


MACHINERY AND APPARATUS 


Blowers, fans, and unit | 
Blowers and far new 
Unit-heater group, 1 

Foundry equipment 


Furnaces, industr 
EFlectrie proce 
Fuel-fired (excey 


Industrial truck 
Hand (motorize 
Rider-type 

Industrial truck 
ments 


Machine tools 
New orders (net), 
Domestic 
Shipments, total 
Domestic 
Estimated backlog 
Other machinery and e¢ 
Construction machi 
moving) 4 
Farm machines ar 
excluding tractor 208, 630 
Tractors (except garden), ir ? : 
off-highway l 7, 02 77, 781 
Value ? 4 261, 232 
Tracklaving¢ 11, 390 = 
Value® 105, 306 71 2 3 , 35 116 401 


Wheel-type (exc. contra 64, 638 soeee on, : 5 a +i 
Talue 121, 049 |... STErs 7, 7% 2,: 28, 097 29. 375 4109.7 


49 


Pumps (steam, power, centrifugal, and rotary), nev ; | 
orders. .... 5 ( y , 143 77 f 5, 838 
ELECTRICAL EQUIPMENT 


Batteries (automotive replacement only), shi 


thone 








Household electrical appliances 
Refrigeration, output (seas, adj.)4 1947 


Vacuum cleaners ur 








Washers, domestic sale 
Radio sets, production $§ 
Television sets (incl. comt 
Insulating materials and relat 
Insulating material les bill 
, . 27 ‘ 135.0 | 133.0 


Vulcanized fiber product | | | | is 
Consumption of fiber paper. hous 0 , 387 3 , 67 3, 46 3 : 3,748 | 3,847 3, 612 J 4, 034 
Shipments of vulcanized product us. of dol l 1,7 { . ‘ } e 1, 640 7 , 692 | l, 1,74 

Steel conduit (rigid), shipments l 25, 3 5, ¢ 4, 636 36, 657 32, 492 5, 24, 889 35, OO4 


Motors and generators, quarterly 
New orders, index ’ ) 20 l . se ao 174.0 190.0 | 4181 
Polyphase induction motors, 1 ) q | 
New orders us. of dol , 44, 640 | 39, 178 [4 45 
Billings. - lo 717 52, 32 45, 146 43, 347 | 4 47, 633 
Direct current motors and generators, p 
7 8, 625 | 6, 441 49, 583 


618 


New orders. = us ac | y « 
Billings. .-- 10 3 4 . = 9, 347 10, 245 | 411,114 











’ Revised. » Preliminary re for month showr fepresents 5 weeks’ production Represents 6 weeks’ production * Quarterly averasg 

@ Revisions for gas heatin rm-air furnaces (1955 and January-August 1956), construction machinery (Is 1d 2d quarters of 1956), 
tractors (1955 and Ist and 2d qu sof 1 efrige 1 t ] shown later 

Revised, effective with tl pr URVEY, to me l-forming t comparable data for 1956 will be shown later. Figures in earlier issuc f the Survey and in the 

1957 edition of BUSINESS STAT 3 ar ‘ 1 

oa" Not strictly comparable data showr 1 157 editior 
$8.5 million and $11.0 mil p t rs of 1 I J 

AData exclude k mbination isher~iryer machines 1 ; otale il 800 units in d 11,600 units in March 1958 sl 

§ Radio production com] hor rtable batters I e, and dels; tele io s include combination models. Data for March, Ju and September 1957 and 
March 1958 cover 5 wee I mber 1987 eek ther mont} eeks ita for induction motors cover from 26 to 30 companies; for D. C. mot ind generators, from 18 to 
24 companies 


of Busrygss Statistics. Data exclude shipments of farm elevators and blowers; shipments of these products averaged 
nd 1955, respectively ? Incl s data not shown separately 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of | 


BUSINESS STATISTICS 





SURVEY OF CURRENT BUSINESS 


PETROLEUM. 


7 
March | April May 






1957 


June 


| Sey 
July | August Be _ | October 





COAL. AND PRODUCTS 


j 
Novem- | Decem 


ber 





COAL 














| 





Production thons. of short tons 1, 807 
Stocks in producers’ storage yards, end of mo_.do 365 
Exports do 363 
Prices 
Retail, stove, composite dol. per short ton 29. 43 29 
Wholesale, chestnut, f. o. b. car at mine do 5. 575 13 
Bituminous 
Production thous. of short tons 42, 795 
Industrial consumption and retail deliveries, total 
thous. of short tons 37, 281 
Industrial consumption, total § do 33, 683 
Electric-power utilities do 13, 565 
Oven-coke nts do 9, 397 
Beehive coke ovens do 429 | 
Steel and rolling mills § do 6A9 
Cement mills § do 752 
Other mfg. and mining industries § do 7, 989 








T) 


reign 


Railroads (clas 


Bunker fuel (fe ind lake vessel 





Retail deliveries 


s to other consumers § 








2, 306 

3 

62 310 
21 27. 5R 
71 13. 671 




















> 54 1, 486 2. 306 2. 185 2, 274 
281 Os 304 516 532 
466 289 449 477 329 

27. 5R 27. 98 2. 02 28. 6 

13. 671 14. 036 14. 105 15. 022 
39, 319 34, 270 43, 046 40, 745 45, 473 
20, 770 30, 810 32, RRR $2, 302 BS, O06 
20, 353 29, 380 30, 846 29, 833 82, 186 
12, 210 12, 443 13, 034 12, 469 13, 521 
s 9, 033 9, 043 8, 751 &, 727 

220 249 224 95 

433 436 452 509 

442 782 734 789 
fi 5, 06 fi, 446 fi, 414 4 








671 
185 


“2% 


1h, 


2, 042 


3, 510 





2 Ww) 
2 
38, 317 
34, 325 
31, 160 
13, 34 
7, 87 
142 
7 





Month- 
ly avg. 


RY 
361 
28. 62 
14. 677 
40, 83 
4, 405 
42 
2? 
8, 720 
7s 
7s 
719 
» ane 


Janu 
ry 


S- 


1958 


M 


ary 





> 107 
12 2v1 
225 200 
29. 14 29.14 
2 15.512 #15 
x 31, 450 l 
36, 764 $53, f $2 
1, 778 28, 262 2s, 
14, 563 13, 352 13 
6, 607 758 t 
M4 63 
NH a7 
TO 615 
&, 407 7, 502 7 


arch 





0 





3 














































end of mont? 
of short ton 
i 


ustrial and retail dealers’, 
thous 


do 

do 

s do 
" 

0 

do 

do 


do 


do 


Retail, composite dol. per short ton 
Wholesale 
Screenings, indust. use, f. 0. b. car at mine_.do 


irge domestic sizes, f. o. b. car at mine___do 





COKE 
Production 


Beehive thous. of short tons 

Oven (byproduct do 

Petroleum coke do 

Stocks, end of mont? 

Oven-coke plants, total do 
At furnace plants do 
At merchant plants do 

Petroleum coke... do 


Export F do 
Price, beehive, Connellsville (furnace) 


dol. per short ton 
PETROLEUM AND PRODUCTS 


Crude petroleurr 
Wells completed 
Production 
Refinery operations 
Consumption (runs to stills 
end of month 


fumber 

thous. of bbl 
percent of capacity 
thous. ef bbl 


Stocks 


Gasoline-bearing in U. 8., total do 
At refineries do 
At tank farms and in pipelines do 
On leases do 


do 
do 
dol. per bbl 


Exports_. > | Fee - 
In ports 
Pr Oklahoma- Kansas) 
Refined petroleum products: 
Fuel oil 


at wells.... 


fe 


Production 
Distillate fuel oil. iene ..-thous. of bbl 
Residual fuel oil wbueiet oe do 
Domestic demand: 
Distillate fuel oil. .....-- F .do 
Residual fuel oil ‘ do 
Consumption by type of consumer 
Electric-power plants . . do 
Railways (class I) dca do 
Vessels (bunker oil)... ae ee 
Stocks, end of month 
EONS Ee ..do 
Residual fuel oil wibbecshnes ° do 
Exports 
Distillate fuel oil. an “ rn do 
Residual fuel oil do 


Prices, wholesale 
Distillate (N. Y. Harbor, No. 2fuel). dol. per gal 
Residual (Okla., No 6 fuel) dol. per bbl 
Kerosene 


Production .thous. of bbl 


Domestic demand do 
Stocks, end of month do 
Exports do 


Price, wholesale, bulk lots (New York Harbor) 
dol. per gal 


minary. ' Computed by O 


e Preli 
] strial consumption, retail del 





now include fuel on lake vessels. Revisions for the 
9 Includes nonmarketable catalyst coke 
‘ wr 1957 (units as above Wells comp 








iveries, 


] 





3 
6, 632 
ona 
615 
2.108 
1, 800 
308 
369 
73 
15. 25 











0, dfs 
&, 307 
45, 877 
1, oA7 

041 


1) 
6, 4451 
592 
2, 260 





° 2,164 2,144 2, 590 
#239, 214 | 226, 231 |" 230, 458 
oO av aw 
249,445 | 232,197 | 247, 760 


254, 911 
70, 370 
162, 363 


22, 178 


14, 100 
27, 669 











3.07 
57, 680 42, 934 5, 444 
37, 351 34, 196 
60, 855 32, 883 
or 50, 636 42, 520 
6, 570 6,314 
8, 421 7, 648 
8, 791 8, 183 
76, 245 08, 060 
37, 371 41, 036 
6, 956 4, 798 3, 699 
3, 853 3, 404 2, 933 
119 119 114 
2. 45 2. 35 2. 35 





BE 2 Based or 
total indu 
affected items are 


leted—January, 2 





str 


available 


,627; February 











r 38, 430 


1] and retail stocks, 
on annual basis from 





758, 53 5, 2K 7, SSO 80, O21 81, 583 
74, 318 4, 809 79, 011 &O. 1490 

47, 508 i), 488 51, 238 

11 13, 002 13, 938 

ie 714 687 

1, 342 1,4%) 1, 531 

12, 7 12, 693 2, 6a 





4 





1,010 


15, 96 16, 07 16.14 16, 38 16. 52 
5. 601 5. 599 5, 507 5. 572 5. 575 








138 15) 137 118 

6. 6, 364 6, 360 6, 189 6, 157 
519 562 5 

2, 206 2, 545 2, 599 2, 74 

1, 1, 829 1, Sif 1, 47 

716 783 817 

401 $48 459 

87 &1 Ol 

15. 25 15, 25 15, 25 15, 25 15. 25 
1, 991 2, 181 2, 823 2, 343 2, 761 
213, 202 | 212,771 |* 210,043 | 206, 590 (212, 106 
&S RO G0 RU st 
236,002 | 243,412 | 250,847 237,606 237.143 
284,312 | 288,241 | 283,388 280,460 284, 51 
77, 210 74, 575 77, 737 
184, 168 183,044 184,129 
22, 934 22,850 | 22,651 














1,745 1,197 905 739 1, 007 
33, 113 42, 048 41, 130 32, 800 37, 651 
3. 07 3. 07 3.07 3.07 3.07 
53, 180 54, 236 52, Sf 
33,033 | 33,776 $2, 602 
31, 970 31, 120 33, 67 48, 600 


r 39, 000 * 43, 102 





510 | 5, 790 
59 7, 906 





159, 124 


52, 645 





2, 447 





2, 332 
114 . 109 105 105 105 
2. 35 2.15 2. 05 1, 95 1.7 
7, 804 8, 284 8, 230 
4, 828 6, 486 10, ORS 
34, 576 36, 382 34, 354 
225 67 211 


120 


14 


1 annual total including revisions not distributed by mont! 


- 110 110 110 


and for the indicated com,onents | 
1933 forward an 


2,222; crude petroleum production, February 


1 on month! 


&) 

14, 0 
1, 57 
12, 61 


QF 
98 302 
3.07 
2, OOF 
42 O59 
60, 020 
45, 972 
4, 684 
7 5OW 
‘4. 
1%, 7H3 
50, (22 
1. 808 
10 
17 
9 700 
11, 442 
32, 406 
10¢ 
110 
R 
LSM 


me 
607 
Z ikea 
154 

‘F 
214, 703 
AS 
242, 305 





149. 
5O 


11,042 
14, 503 
29, 20K 
ws 

110 

ision f 
sed t 
inning 





455 
$058 


7h 


ly 


048 
833 


16s 


140 


ang 





As 
14 

s 

2, 447 
no 

nw) 

4) 

“uv 

7) 

15, 22 
2, 345 
218, 
xu 

240, R70 
74, 481 
74, 583 
177. 7230 
22, 167 


714 
$4, AGS 


51,424 


33 


83 











a 
Th 

41 

15.2 
2, 45 
212, 810 
st 

19 g97 
2s4 ’ 
70, 73H 
183, 043 
21, 770 





120 
ROS 


hie} 
SOS 


264 
71, 692 70 
46, 025 4 
12. 00 

” 
1, 228 
1,142 ! 


98 
4, 041 

+ 
3, B47 
» 319 


‘ 
$ 

14. 25 1 
1,773 
100, 651 
@r 
2710, 668 
285, O48 
77, 068 
186, RTT 
21, 102 


213 
485 


3.07 


7 


‘8.179 


31, O54 


81, 461 
5D, 931 


6, 442 5, 
47,319 
6, 456 


87. O08 
55, 005 


1, 657 


1, 046 


1.25 


10, 651 
If 
17, 202 


71 


52. 


WO barre 
bunk 


fue) f 
r fuel 






















































































S-36 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and 1957 a 
descriptive notes are shown in the 1957 edition of | } Sentem- | | Nove D n- |Monthi 
BUSINESS STATISTICS Maret pri lay June | July | August |"°Po™| October | “Ser | ber | ave. 


ETROLEUM, COAL, AND PRODUCTS—Continued 


PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 
Lubricants 
Production thous 
Domestic demand 
Stocks, refinery, end of mont! 
Exports... 
Price, wholesale, bricht stock (midcontiner 
| dol 
Motor fuel: 
Gasoline (including aviatior 
Production, total thous. of bbl 1 9, 20, 506 27, 794 | 122. 122, 117, 026 


. 255 








Gasoline and naphtha frorr ude oi d 103, 7 775 | ‘i 104, 93 , 39% 112, 116 | 108, 67 7, | 102, 699 437 
Natural-gas liquid 

Used at refineris it wr Ic 2 | 12 > 2, 4 13, 171 ! 3, 4: 13, 224 192 

Used in other gasoline | :, d 2, 5 ] i, 2, 507 | ; | 1, 103 1, 405 
Domestic demand i 113, 166 20 | 124,32 121, § , 25 128, 808 | 113, 567 3 7 691 
Stoc'’rs, end of mont} 

Finished gasoline ( 193 77, 997 162,810 | 170. 

At refineries A) If } | , of , 6 85, 468 89, 
Unfinished gasol ‘ l 5 2 |} 12,066 1, 21 11, 221 10, 63 
Natural-gas liquid 3 ‘ 4 2 iS | 27,3 | 28, | 29, 092 29, ¢ 


Exports (motor fuel, gasoline, jet fuel)... 4 11 2 6 | 2, 314 | 2, 39% 
Prices, gasoline | 
Wholesale, refinery (Okla., group 3)_dol. per gal 
Retail (regular grad xcl, taxes), service sta- 
tions, cities dol. per gal 
Aviation gasoline 
Production, total thous 
100-octane and above 
Stocks, end of month, total 
100-octane and abov 
Jet fuel 
Production 
Domestic demand 
Stocks, end of mont! 
Asphalt:© 
Production , 
Stocks, refinery, end of n lo 12 2 14, 60 5 ) 35 | ] 9, 970 
Wax: 
Production i of { 121 430 
Stocks, refinery, en T t 7 5 


Asphalt and tar product 
Asphalt roofi total 
Roll roofing and cap 
Smooth surface 
Mineral surface 
Shingles, all types 2, Of ‘ 2 M Z r 22 
Asphalt sidings , . ' uy 
Asphalt board product hous. of sq. ft , 1,84 0 ), 233 2,019 
Saturated felts ) 








PULPWOOD AND WASTE PAPER 


Pulpwood: 
Receipts... .-. thous. of cords 
Consumption - - 
Stocks, end of month 
Waste paper: 
Receipts : 
Consumption . - - 731,369 | 7 9 | 734,71 ii ‘ | 713,496 
Stocks, end of month ‘ Mi, 25 5 5 #6, O3E ; 505: 7 462,417 


WOOD PULP 
Production: 

Total, all grades thous. of short tor 7 f 7 i) F 7 . 1, 06.1 
Dissolving and special alpha de 12.0 { 4 : { 7 67.4 
Sulfate. ....... do 7.3 9 : j 872. 9 
Sulfite._.... 5 21 |} 201.2 2.; { : 9 | : ‘ 191.7 


Groundwood do } 3 , 2 | 93% 251.3; 2 46, 2 237 | 227.1 

Defibrated or exploded | ‘ | 82.1 

Soda, semichem., screenings, damaged, et ) l 3.6 ) | 55.5 § 78. ¢ 95. 5 164.9 
Stocks, end of month } 

Total, all mills... lo 5 79. % 42 7 : ).: ¢ RSA 
Pulp mills 09. 2 l , 3 y 17.6 239.9] 219.5 
Paper and board mil! lo 561. 1 ; 556, 5 3 | 55 55% 564. 3 561.5 | 565 
Nonpaper mills d 101 Lf l 5 ) ] : 3.3 | 98. ; 5} 101 


Exports, all grades, total 


Dissolving and special alpha 
All other... 


Imports, all grades, total l 1 } ; 
Dissolving and special alpha i 13. 5 I it 1. | 9.2 10.0 
All other. .... é 160 156 l 162 5 164. 4 








r Revised ® Preliminar omput 3] I ial tot ‘luding re ior ti buted b 

© Asphalt-—5.5 bbl. =1 

@ Revisions for asphalt ar tar produ or Ja : i February 1957 (units a ( rotal ) t roofir 4862 
surfaced, 867: 944; shing] 1 ) halt ! 7 


ind cap sheet 








May 1958 


i — ie = 





descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


PAPER AND PAPER PRODUCTS 


All paper and board mills, production: 
Paper and board, total.........thous. of short tons_. 
d 


Se 














Paper anpechemubalews —_ 
(S| aS Se GS aden 
: Wet-machine board (ERDAS 2008 i 
: Construction paper and board... ... = = 
Paper, excl. building paper, newsprint, and paperboard 
American Paper and Pulp Association) 
Orders, new thous. of short tons_. 
Orders, unfilled, end of month 9 . do 
Production : ° “ do 
Shipments 9 a do 
Stocks, end of month 9 .....-- = ..do 
} ’ 
, new a a do 
unfilled, end of month_....-. do 
tion PS 2 do 
OT ES EN do 
ks, end of month wenden 7 2 do 
Printing paper 
Ord new 4 do 
Orders, unfilled, end of month do 
I luctior do 
hipment do 
ks, end of mont! lo 
\ wholesale, book paper, “A” grade, English 
white o. b. mill dol. per 100 It 
{ e paper 
Order ow thous. of short tons 
Orde unfilled, end of mont! do 
r do 
do 
of 1 jo 
\ 
1. Newfoundland 
do 
from mills do 
Fs } lls, end of montt do 
Tt’. 
[ ion by publisher ~ do 
yn do 
hipments from mills : oot do 
p Stocks, end of month 
At mills csiatetnainndiinnind a 
y At publishers RTECS AS . do 
In transit to publishers-..- SARE 
Imports do 


Price, rolls, contract, delivered to principal ports 
dol. per short ton 
Paperboard (National Paperboard Association 


SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and a 
March April | May 


PULP, PAPER, 


* 2, 660 
* 1,189 
1, 224 
13 

235 








133. 30 


| 1,208.4 

















2.602! 2,664 
1,169; 1,172 
1, 180 1, 237 
13 | 12 
240 243 
i 
830.9 | 863.9 
706.9 685.4 
1, 008. 6 1,007.5 
849.3 R59. 5 
518.2; 04.9 
34.0 | 155.4 
70. 1 | 77.5 
35.1 136.7 
140.0 | 150. 2 
~ 139 
359.9 
1 
q KS 
148 7 
| { 4 
ot ; 
108 
554 8 - 
538. 4 1 
17 ‘ 
442 
162. 4 
162. ¢ 
11. 9. 
AO? ¢ 589. 7 
100.9 U6 
59.4) 450.1 
134. 40 








Orders, new thous. of short tons } 1,211.3 | 1,228.3 | 
J Orders, unfilled, end of month . ..do 408. 3 493.7 384.1 
: Production, total. AREY ------do....| 1,221.0 | 1, 189.8 | 1, 259.7 
Percent of activity - 94 92 93 
Paper products 
Shipping containers, corrugated and solid fiber, 
pments? rae mil. sq. ft. surface area * 8,258 | * 8,029 ’ 8, 301 
Folding paper boxes, index of value: | 
New orders SEES ha, SE FE 1947-49= 100. 207.4 12.9 206. 7 
SD. cnnacnnnnenesdtananinneneedetined do...-. 186. 6 85. 5 187.0 
PRINTING | 
Book publication, total..........- number of editions. 1, 104 1,463 | 1,010 
New books___.._. SRE Reals SS BA LEA do__. R56 1,176 | 813 | 
EE Sa SN do | 248 287 197 | 
RUBBER 
RUBBER | 
Natural rubber: 
CS. on cceannvededtivenbinibidien -long tons._|** 48, 169 284 | * 46, 
Stocks, end of month fattest ECR do 97, 820 | 796 Ys, 
Imports, including latex and guayule__-_- do. 42, 160 6,096 | A2 
Price, wholesale, smoked sheets (New York) | 
do}. per Ib_.| . 315 . 321 328 
Synthetic rubber: 
Production ......- sibibebdbabbeseleniune long tons. 93, 916 95,014 
Consumption... PENS do 81.354 ' 79, 946 
Stocks, end of month do 181, 813 173, 441 
REDO, concncvedcedsbvesespenuheddedtis ..do 18, 066 16, 009 
Reclaimed rubber 
EDS OE LOO DS BN OP te Cy Ee do *25, 282 OR9 
Consumption jinmiakis ak een oben 2924, FR7 102 
Stocks, end of ment... ....cncccveccssuss- do 30, 975 258 


vised ® Preliminary 
consumption, January, 52,543; February, 46, 345; sy 
24,008; February, 22,730 

Data exclude estimated for “tissue paper.” 





nthetic 





! Based on annual total including 
consumpt 


tRevisions for Jan 












revisions not distributed by mo 
ym, January, 85,17 


June 


134. 40 | 


37 
1,14 





312 












AND RUBBER P 


r 68, 


* 22, 608 | * 20, 
d r 19, 639 
29, 972 


February, 7 








632 


1957 


July | ain 





2,512] 2,243 2, 668 
110 G48 1,151 
147 | 1,005 1, 238 
15 10 16 
241 | 231 263 

802.6 764.8 | 709. 6 

680. 1 721.4) 704.9 

958.9 R58.8 | 1,001.4 

794.9 716, 2 837.7 

575.2 471.3 479.1 

114.7 117.1 119.1 

70.6 9.3 83. 2 

125.0 101.7 132.8 

23.3 | 97.9 128.1 
ey, 109 Hs 
6.6 26. 4 318.8 

7 441.1 128.0 
6.4 ! 13 ¢ 
H.{ 14.8 7.8 
) 208. 8 214.4 
s 15, 8&8 15, 88 
ry 1¢ 

s 252. 1 

( 12 
18 F, § 4 
nf ) 26, 2 

Q ah 4 
1 144.4 156. & 
6.8 143.1 153.7 

11.9 13,2 | 15.9 

R5. 653. 4 704.9 

101.8 1 F 100. € 

413.6 | 495.0 404.1 

134. 40 134. 40 134. 40 

1,122.9 | 1,114.5 | 1,240.8 

370.7 506. 5 | 418.3 
2.5 | 1,000.8 | 1,287.9 
91 | 77 | “4 

| 

, B01 °7, r 9, 006 

190. 5 192.7 203. 0 

170. 4 167.7 192. 4 

1, 176 1,013 | 694 

915 | 4 538 
261 | 219 156 


. 329 | 324 


|r 80,810 | * 93,421 
769 | * 78, O85 
163, 648 | 161, 688 | 
19, 817 18, 113 





} 


RODU 





2 Revi 
79; reclaimes 


wary 1955-February 1957 will be shown later 


| Se 


otem 
er 








, 507 
, 696 16, 697 


, WSS 


sions 


October 





106.7 116. ( 
136.3 
125. 3 
115.1 
+! 3 53. 2 
1.5 14.7 
5.3 14. 
&S l 
158 
inh f 48, 7 
‘ 44.4 
4 “4 
443 ‘ 4 
2.7 | 
17 18 
73.4 Of 
7.7 87 
9 | 472.3 | 
134. 40 134.4 
227.7 | 1,347.0 
47.¢ 48 
161 1 1,34 
91 97 | 
| 
* 8, 425 * 9, 437 
200.4 | 206.4 
190.3 | 21L.1 
1, 113 1 
926 | 1 
187 





ARS | 48, 685 
243 | 102, 496 


, 188 49, 371 


| 
. 301 | . 295 


106, 401 
r SS, 407 
164, 705 





075 


4 
































CURRENT BUSINESS 


May 1958 





Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS March 


A pril May June July August — October — Decem- | Month- 


be ber ly avg. March 


RUBBER AND RUBBER PRODUCTS—Continued 


TIRES AND TUBES 


Pneumatic casings 
Production 


Shipments, total 
Original equipment 
Replacement equipment 
Export 


Stocks, end of month 
Exports... 


Inner tubes: 
Production_. 
Shipments 


Stocks, end of month ) 5, 4 ‘ 5, 3, 287 817 909 
Exports... iT 7 2 7 3 100 








CLAY, Al GLASS PRODUCTS 


PORTLAND CEMENT 


Production, finished ceme 1 2 2 3 2 2 287 31, | 0, 121 
Percent of capacity 6 3 4 ) 98 
Shipments, finished cemer ous. of 0, 757 3, 35 9, 203 29, 75 28 7 35, 73% 30, 707 164 
Stocks, end of mont! 
Finished 20, 018 20, 25 19, 213 
Clinker... 13, 881 } 9, 444 | 


CLAY PRODUCTS 


Brick, unglazed (con 
Production 
Shipments 
Price, wholesale, comm 


( t i 534,682 | 5 577. | 593,044 | 625,020 | 583, 681 460, 664 


, 339 | 609,478 | 634,291 | 569, 602 is 78, 22° 385, O40 


914 0. 914 30. 816 30. 816 : | 3 j 30. 90€ 
Clay sewer pipe and fitting 
Production 
Shipments 
Structural tile, unglazed 
Production. | 57, 7 52 33, 58 
Shipments 


149. 829 5S 7, 143, 587 
141, 929 7 , 7% 150, 045 
, 258 | ‘ 3 54. | 46, 081 
56,386) { 7 50, § 45, 825 


GLASS PRODUCTS 


Glass containers 
Production 


Shipments, domestic, t 
General-use food 
Narrow-neck food 
Wide-mouth food 
glasses, and fru 


Beverage 

Beer bottles 

Liquor and wine 
Medicinal and toilet 
Chemical, household and 
Dairy products 


Stocks, end of mont! 
GYPSUM AND PRODUCTS 


Crude gypsum, quarterly total 
Imports 
Production 


Calcined, production, quarterly total 


Gypsum products sold or used, quarterly total 
Uncaleined uses short tons 


Industrial uses 
Building uses 
Plasters 
Base-coat 
All other (incl. Keene’s cement 


Lath 
Wallboard 
All other 








r Revised, » Preliminary m 1 beginning January 1958 

2 Data beginning January 1958 lu l r tu ,n usec ept aircraft; earlier data include only automotive tubes (passenger-car, truck, and bi Expor { types included 
in 1958, but formerly excluded eraged 14,000 per th 195 Quarterly average 

o' Revisions to be published later are as follows nn lata only); 1955 (annual and monthly); 1956 (January- August) 

©Comprises sheathing, form board, tile, and lan . 

NOTE FOR RAYON AND ACETATE STAPLI »W) PRODUCTION AND STOCKS, 8 
tow. (It should be noted that 1954-57, dat pul f le and tow exclude the 
of acetate staple plus tow (included fr tal staple throu } i wed 14.11 b 

* Revisions for January and February 1957 f t rs (tl ] 
household and industrial t l 


39.— Beginning January 1958, data exclude 
reater part of ite tow for cigarette filtration purposes Fo 
per quarter 


all figures for acet taple plas 
the year 5 roduction 
1 11,763; 1 7; domes iipment total, 10,089; 9,767; medicir 


and t, 4 é hemical, 








May 


1958 
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Uniess otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 





: 
APPAREL 
i 
' Hosiery, shipments ........thous. of dozen pairs_. 
Men's apparel, cuttings:-{¥AC 
Tailored garments: 
i Suits thous. of units_ 
( Overcoats and topcoats ion A eRe 
' Trousers (separate), dress and sport ...do 
Shirts (woven fabrics), dress and sport 
” thous. of doz 


| 
| 
Work clothing 
| 
] 


Dungarees and waistband overalls ae... 

Shirts é . aie Se Oe 
Women’s, misses’, juniors’ outerwear, cuttings:A© 

{ Coats thous. of units. 
Dresses : do 
| ea ae do 





Waists, blouses, and shirts. _-eaeseee.thous. of doz... 


COTTON 





Cotton (exclusive of linters): 

Production 

Ginnings§ ....thous. of running bales. 
Crop estimate, equivalent 500-Ib. bales 

thous. of bales. 

bales_ 


" 

Consumption¢ _ 

Stocks in the United States, end 
total¢ e 


of month, 
thous. of bales__| ” 





COTTON MANUFACTURES 


tton cloth 
Cotton broadwoven goods over 12 inches in width, | 


Cc 





MANMADE FIBERS AND MANUFACTURES | 









Fiber production, quarterly total 9 @.....mil. of Ib- 
Rayon and acetate: Filament yarn-. do....| 
Staple plus tow® a aa 
Noncellulosic (nylon, acrylic, protein, ete.) ....do_...| 
Exports: Yarns and monofilaments_._.... thous. of Ib__| 
Staple, tow, and tops___- — ws 
Imports: Yarns and monofilaments....- edad do...-| 
Staple, tow, and tops.............- — eat 


Rayon and acetate 
Stocks, producers 
Filament yarn 
Staple (incl. tow)@. 
Prices, rayon, viscose 
ment, 150 denier. . 
taple, 1.5 denier . 
Manmade broadwoven fabrics: 


*,end of month, total 












| 

La ma 
* 

| 










SILK 
...-thous. of Ib- 
dol. per Ib 
f linear yd. 


Imports, raw........- 
Price, raw, AA, 20-22 denier___._. = 
Production, fabric, qtrly. totalA thous. o 





r Revised » Preliminary 


See note at bottom of p. 8-38 * Quarterly average. 


ember 1957 men’s cuttings (old basis 


5) 


March 


12, 304 


1, 888 
308 
5,472 


1,792 








| 413,151 


* 13, 310 
690, 310 


16, 031 


Dembestic epetem, tated... . .<<<ccnccecsocccce do ’ 15, 98S 
On farms and in transit_.............. do r 1,283 | 
Public storage and compresses... ......- do....| * 13,074 
Consuming establishments. do } 71,631 | 

Foreign cotton, total MT 44 

eR eo a ee bales_.| 786, 740 
Imports ‘ = 9, 851 
Prices (farm), American upland cents per Ib__| 29.8 
Prices, wholesale, middling, 1’, average 14 markets | | 
cents per Ib 33.8 
{ ttor inters 
OE of bales..| 118 
Production ‘ do... 14 
See do... Q&S 


production, quarterly A .-mil. of linear yd- 2, 520 
FE. xports intniiitannaantaaaee thous. of sq. yd..| 58, 523 
Imports pieatoailavens do 11, 987 
Prices, wholesale | 
M ill margins ‘i cents per Ib. 28. 01 
¢ Denim, white back, 28-inch, 8 oz/yd__cents per yd_-_| 36.4 
1 Print cloth, 39-inch, 68 x 72 hair 16.0 
. Sheeting, class B, 40-inch, 48 x 44-48_______..do_...| 16.8 
Cotton yarn, natural stock, on cones or tubes 
Prices, wholesale, f. o. b. mill 
2, carded, weaving_........ Sea ientite dol. per Ib__| . 669 
36/2, combed, knitting neuponsaitibliceatinnnalllnans | . 940 
Spindle activity (cotton system spindles) 4 | 
Active spindles, last working day, total_ thous__| * 19, 990 
Consuming 100 percent cotton. __. =f Ss 18, 457 | 
Spindle hours operated, all fibers, total_..mil. of br r 9, 306 
Average per working day ae 470 
Consuming 100 percent cotton.............- do 8, 731 


Production, quarterly total 9Athous. of linear yd__| 559,629 
Rayon and acetate (excl. tire fabric). .-.do_...| 364,454 
Nylon and chiefly nylon mixtures ...---do....| 85, 560 

Exports, piece goods... ..... ..thous. of sq. yd- 19, 156 


781 


| Data cover a 5-week period. 
Revised to inelude stocks held by warehouses not formerly reporting; data for August 1956-June 1957 are understated by an unknown amount. 
"! Revision for February 1957, 120,000 Ibs 
{Data for April, July, and October 1957 and January 1958 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered 
Estimates beginning December 1957 for men’s apparel and January 1958 for women’s, etc., are based on revised samples and 
in order and units as above: 1,400; 140, 4,800; 1,356; 132; 252. 
9 Includes data not shown separately. 


1 Computed by OBE, 


ital ginnings to end of month indicated, except as noted. 


April 


| 11,000 

12,045 
} 1 365 
| 15,640 


11,735 
1 265 
1 325 


27, 189 
676 
1,164 





809,727 
14, 491 
14, 448 
1, 080 
11, 877 
1, 490 

43 


} 


| 602, 989 
3, 412 


| 30.6 | 


| 
104 
RA 

969 


33.9 


27. 65 
36.4 
16.0 
16.5 


. 662 
- 938 


| 19,929 
18, 365 
111,281 
451 

; ' 10, 461 


15, 250 


524 
4.64 


2? Ginnings to December 13 





1,431 | 









1957 


j j | 
May | June July 


8 


August 


TEXTILE PRODUCTS 


11, 103 11, 316 11,100 13, 772 

1, 820 1,604 | ' 1,230 1, 692 
416 354 1 285 440 

| 5, 520 5, 328 14, 500 5, 664 
|} 1,576 1,524 | '1,270 1, 504 
252 220} 1200 252 | 
| 304 25s 1 265 320 | 
1, 204 1, 908 2, 458 2, 702 
27,884 | 19,816 | 18,125) 20,844 
454 680 | W26 906, 

1, 208 1,151 1,134 1, 249 





eptem 
ber 


13, 805 | 


1, 388 
320 

4, 848 

1, 516 | 


248 
328 


2, 3A2 


19, 035 | 


683, 
1, 154 | 





oe Se | 232 973 2, 499 
670, 259 | 648, 964 |! 639,776 | 659, 651 |! 
13,240 | 12,108 | 11,323 | 22,505 | 21,27 
13,200 | 12,074 | 11,284 | 22,466 | 21, 23 
2 798 297 | 12,185 | 10, 542 
10, 829 10, 049 €9, R59 | 9, 312 9, 634 
1,379 1, 227 1, 128 969 1. 058 
39 | 34 39 | 39 | 39 
| 659,857 | 525,108 | 417,607 | 336,088 | 378, 825 
| §,349 3, 607 6, 300 7,755 | 31, 122 
31.5] 31.9 32.3 32.8 33.0 
33.9 34.0 34.0 33.6 33.2 | 
| | | 
| 105 92 0 | 104 100 | 
| 70 | 44 35 | 45 107 | 
924 843 | 799 724 712 | 


2, 437 —— 2, 249 
47, 830 47, 990 39, 163 40, 917 41, 781 
11,329 | 10,719 8, 181 9, 165 7, 491 
27. 03 26. 81 26.75 | 27.49 27. 58 
36.4 36.4 36. 4 36.4 36.4 
15.9 | 15.8 15.6 15.6 | 5.4 
16.3 16.0 16.0 | 16.0 | 15.8 
i | 
| 
. 662 . 666 663 | —_. 663 666 
934 | 988 . 936 | 938 | .940 
| 
19, 781 19, 740 19, 754 19, 704 19, 769 
18,246 | 18,174 18,067] 18,079 | 18,147 
9, 223 9,088 | 19,361 | 9,123 9,171 
461 454 | 374 456 | 459 
8,533 | 8,306 18,481 | 8368) 8, 441 





181.6 | 
98. 3 
ie 1’, Sr See 
2, 443 1,811 1, 692 1, 799 
2, 568 1,984; 2,400/ 1, 863 
201 169 86 | 382 
6,769 | 5,873 | 5,892 6, 244 
122.7 125. 6 | 124. 5 122. 6 
67.2 69.7 | 69.9 69.6 
55. 5 | 55.9 X 
| 
910} 910 
. 291 291 
.eeueense | 556, 106 
> .| 358, 599 
——F * 
15, 307 14, 515 








439.8 | 
163.8 | 
100. 6 

| 


134.7 | 
1, 599 


513 553 755 815 
4. 60 4. 52 4.48 4. 49 4.46 
— § 35 aS ee 7, 675 


3 Ginnings to January 16 


October N 


15, 381 


1 1, 665 
310 
6, 120 


11,845 


1 985 | 


1 340 


2, 718 
20, 578 


— 


1, 335 


5, 504 


819, 816 


19, 344 
19, 305 
10, 7h4 
1, 264 
39 

483, 654 
16, 148 
32.3 


33. 5 


399 
2, 521 

331 
7, 307 
122. 1 


0. 6 
RO F 


910 


311 


SOS 
4.40 


‘ Total ginnings of 1956 crop 


13, 062 


2s 
242 


2,312 


18, 571 


S41 
8) 


8, 039 


656, 205 


17 


1 


1¢ 


0, 747 


7, 573 
‘> 520 
4, 801 
1, 308 


660 
O41 


18, 133 
&, 063 


& 


au 


448 
, 231 


540 
434 


are not strict! 
No overlap is available for women’s, et 
ARevisions for 1955-56 are 


vallable 


ener ant rel 
I Janu Febru March 
ber ly avg. ary ary 
@ 7RR 2? 2] 1, HOF 11,0 fw 
1, 392 1, 05 1, 67" 1, 4" 1, 342 
1s4 408 2 ws 205 
4,044 31 27 4, 702 O40 
1, 328 1, OS 1, 830 1, 67¢ 1,844 
136 233 210 232 2 
24 s02 335 255 I 
1, 536 2,20 2. 25 71 2, 232 
16, 604 21, 21, 749 22, 457 20, 127 
736 SOS 1, 102 1, 277 nn 
640 40 1,111 is 1, 330 


608, 35 


4.33 


1958 





Month- 






























10, Ser 110, O% 510, 8a 
10, 4 10, Om 
606, GOs 790.800 639. 632, U22 
14, 962 13, 910 12, 842 
14.000 1 ai 12, 804 
1. O58 AQ Pry 
12, 147 11, 517 49 
1, 605 1, 728 1,724 
62 ‘4 is 
76,059 | 5146, 794 449, fi2t 
14, (2¢ 6,415 2, 27¢ 
31.2 27.4 24.9 1 
33.9 34.5 HA 6 uM 
10 ag 91 au 
ll M 119 9 
87 919 O31 94 
























+2 39 

46, 095 40.753 

10, 204 13, 182 

27.0 25. 26 25.14 25. 2 
36.4 36.4 36.4 4 
5.7 15.5 16.1 15.0 
16, 2 15.8 15.8 ? 15.8 
WAT 670 oR rl 
943 . 957 955 ». 04 

9, 858 19, 60¢ 19, 615 19, 3¢ 

18, 276 17, O54 17, 045 17, 6&2 

9, O65 11, 045 & 845 & 643 
447 442 442 432 

8,014 | ' 10,199 &, 161 7.084 























178. € 
°106.3 a 0 
128.9 LON 
2, 004 , 917 
2, 501 1,653 
184 155 
7, 030 795 
119.3 126. 2 126.7 
(6.7 70.0 “8 
52.6 af 54.2 °*56.2 “9 
910 S3S R38 r aR 
302 311 .3ll *. 311 
561, 716 
363, 655 
89, 781 
14, 284 12, 540 13, 006 








7,611 


y com 
D See 


uponr 








694 1, 322 231 
4.49 4. 32 4.31 r 4.25 
*8, 140 a Pa 






$ Total ginnings of 1957 crop 
’ Data are for month shown, 







parable with those for earlier months 
note at bottom of p. 8-38. 
equest 











S-40 SURVEY OF CURRENT BUSINESS May 1958 





Unless otherwise stated, statistics through 1956 and . . 
descriptive notes are shown in the 1957 edition of : | 
October 
' 


BUSINESS STATISTICS A pril May June July 


Septem Novem- | Decem- | Menth- - Mi: 
| August | ber ber | ber ly avg. farch 


TEXTILE PRODUCTS—Continued = 
| | | 


| 


Wool consumption, mill an basis): | | | 
Apparel class _th« 21 5 ‘ 21, 55 21, , 27 : 118,425 | 13,751 13, 110 0, 2 , 33 5, 422 | 
Carpet class r 12, G8 3 f , 27 , 50 9, 77% , 55 938 | 8,180 7, 639 0,12 8 664 | 
Wool imports, clean conter 2, I 15, 042 ‘ 5 5 722 11, 369 11, 334 - y 
Apparel class (dutiable), clean content. - de 9,17 7 , 245 ;, 95: 5,235 | 4,416 4, 253 
Wool prices, raw, al 1 Boston | 
Good French combing and staple 
Territory, fine | ] 4 5 B75 a7E 475 75 . 560 | 1. 500 
Fleece, 3/8 bloo 0 7 7 ‘ 65 32] 1.1388 
Australian, 64s rood topma in bor ] 575 | 5 595 25 5 | 25 125 F 1. 425 
Knitting yarr l D Ir | 
wholesale price 1947 . 0 i l 2 3 9.7 104.7 


Woolen and worste: 
Production, quar 
Apparel 
Other 
Men’ 
Wor 





TRANSPORTATION EQUIPMENT 


ome 
Passenger car 
Domestic 
rrucks, total 
Domestic 


Exports, totald 
Passenger cars (new 
Trucks and buse 

Imports (cars, truck 
Passenger cars (ne 

Truck trailers (inel 
Complete trailer 


Vans 


Registrations 
New passenger car do 72, 91 4 556 7, 043 ) , 217 795 | 408, 534 
New commercial car 1 j 75 2, i 338 9, } 78, 156 i, 61, 920 


RAILROAD EQUIPMENT 


American Railway Car Institute 
Freight cars 
Shipments, total 
Equipment manuf 
Domestic 
Railroad and priva 
New orders, totalc’ 
Equipment manu 
Jomestic 
tailroad and private-lir hops, i 
Unfilled orders, end of month, total ..-d | 106 98,604 | 93,217) § : | 73,15 : W, 25 56, 676 335 38, 249 
Equipment manufacturers, total do 48, 337 49, 54 663 3, 85: 3¢ 36, 32, 95 28, 602 2! 2 24, 496 5 m 2 11, 854 
Domestic «3 7, 055 5 45, 065 , 446 1 | 31,785 27 24, 3¢ yA it 11, 632 
Railroad and private-1 ps, sstic_.d 56, 932 51, 941 9,364 | 46, 62: 40, 196 | 5 34,796 | 32, 7, 87 29,573 | 27 | 26. 395 
Passenger cars (equipmer | | 
Shipments, total ) | 41 5 2: 187 ‘87 | 5 37 7 39 | | 10 
Domestic d 7 7 6 7 5 5, ! - 10 
Unfilled orders, end of month, total- 5 7 ‘ 7 | 5 
Domestic 


Association of Americar 
Freight cars (class I 
Number owned or I 
Held for repalr 
Locomotives (cla 
Steam, owned or leased, 
Held for req 





Serviceahle, 
Iiistalled in 


Unfilled order 





Exports of locomot 
dustrial types) 





r Revised r liminar ta cove 5 ek period ; 1 or rected annual tota § Computed by OBE ‘ Quarterly average 
usary 1957, respectively (unit tal \ 0,431 ) 828; truck 2,117 6 See ne narked “*@®”’ for this page 
qData for April, July, tober 5 I nuary 195 er s erio 0 r months ex 4 weeks 7 Revisi for 1955 (freight-car order 
{Beginning with the i URVI the price xpressed nd 1947 ) I ly data for 1947-56 are shown at the bottom ot p. 
@ Data beginning 1ar } luce t rm rt luded earlier data. In 1957, such export ere valued at $1.4 million 
* New series (fror sureau of the Censu ta cover ¢ lete units, chassis, and bodies § Excludes railroad-owned private refrigerator cars 
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Peas gemma Consumer 
jcurplus aad shostage..........-. Received and paid by farmers-............ ry 
Advertising-_-__- .---—. j Send yoqetahias.......-.---+----- 6,6, 94, 38 = Lely = Seeeenpienness $ 
‘ Agrcultaral tonne and foe tg” 38 19,1, ns aA 9A A G36,36 Printing and publishing._-°---"2, 3,12, 13, 14, 18, 32 
Aircraft and parte.-..—-.---an-~ % i 18, 4, 16 Se snaps: CRCT i ii, Public utilities. 7 6711, 15, 16,18, 18, 15; 96, 26, 27 
Alcohol, denatured end ethyl.-°">---2---2 ID pannnws o> -enenso--o=0 
Alcoholic beverages....--.<--n-0-2n2---- ies, covtemars len vovemee.---+ ©9837 Pompe cnn nnn. 
Sri : power GE cewetvend soe 
Aapoat wd sav and wr pratela=-o5c0' eeir ans F ons ad convection eatt 
Sinier neanail am 00.1498 nape ~~" 19 Batiosde & ii, 12, 13, 14; 15; 16, 20, 23, 40 
ms me a ot ae 5,638, 38, 28, 29 ) and bus fines...‘ __ ul, sae 
Banking.......... 14, 1 Rayon OCCNE. .... sn anne--------+---- 
Berl... nas ca nal 15S UR Dike, 1 Real estate... .._..........---------.---- 8,16 
Met race investencnt._........ 1 Receipts, United States Government... ...... 17 
Bettery shlgapente. 2 f a nnn pwn sen nnn oon wens oo oem - 
eee 9 50 MERE ae TT VOLE Oley 
et eee eee 4 
30 
wom = = po aan nnaesnnn an —= 1$ 
Sp lSal coming 29 Te ae. «+1atnadelaitidnton oeuaiaten 
rv ber MEE : amen get anne 
8 Rubber and products...................... 
eer eee 39 
<< ewe = Se Oe 
-------- G&S = igusefarnishings......._....-..-----.-. & asie socsrreserenesenc scenes o=- 
Building costs. . s ions andi tallies. 7-7 NED 34 agate. --aukkcie nner enone 16 
usinese incorporations Geliures.------ § «= SMounshald appliances and radios... ... GUNG. oc cnctnedibigabidheine Me 9 
Business soles and lnveabetlgs wae rensa2202~ 2 (set also individual commodities)... 21, 22 sipcosa-o-sanninnnanie aye es ae 4,13 
a Sees 8 a dt pend other footwear —~ @ 8, 10,1, 15,44: 18, 31 
Cattle COhVER. . 2-222 ---nacconcees---- — 39 SO et. - = 2 oon nnsnenn-a--e AG, 5 = Garteming-.. ---- - - --.~=-~-~-~------------- 
a ensanp-cinascnannnn---- @ 29 TEER St ee eeeeennes 1 prices, imports, production............. 6,39 
Screal and bakery predate: e222 Cig HBAS Sc CO Sa since eieneeanaaenenenten 18 
Chain-store sales, 4 @ more ig o and eapeenn 8 Dictiuateny eee 36 
web gre soney faiee.........-.-----.-- ingots and stee! manufactures (sce also 
Chemeals.22.----7 SERRE IT ition 8 a a gg Tron nd vie) ecnseneenveenennne== 23% 38 
Cigarettes and cigars. ...........-.......-- ©30 #08 auc etee, crude anc maenuinctures.._..- Oe ee 
Civilian employees, Federal. -.............- : 6, 8, 12, 14, 15, 19, 22, 32, Saperement et See Ne 11 
Clay products omen ern nse é ii, “34; 18594, 6, Beerceene... 35 sales, listings... .._ ee eee 320 
onl savour ree ane peta diaputes, tn 13,14 Beane and earth mineraie—------------ 02a = : 
Oetee.... cae csane s Fy end mutton. 29 Bugar-.------------2----ssoee2o 20222 22, 30 
Communications..........- ii, 13, 14, 15, 16, = 4 om mat tage ae Ree ee = 
Contecleetes NS = no ens creetneee nee = and prod: Sea ame = NN a Hs CONE TA 
Contenst auunde smn ? 8 CL 18, 14, 18, 90, 37 ‘Tea imports__.............-.------.---+-- 30 
Dwelling waits. —- ; Siatais cazieadeanal tek ingest 36. 23,58 Telephone, saicers ane es S. 14, 18,90, 4 
Employment, hours, earnings, wage rates. - aid a 2 oie. 8. 16, 17, 19 mn and radio_------ Rae Se w----= 56,896 
Sep yey need te =e prone. & & i i, 14; 18, 16,98, 30, 08 
Consumer credit. -——-- eee a aa eta 68 10, 14, 14, 18, 18, 31,98 pend inner tubes —---- G9, 10, 12, 13, 14, 18, 38 
Consumer - adil. <nitgantddadehebeakers< --.. 34 . 5, 6, 8, 12 , 13, 14 15 
Consumer POOREancck<ctmsabiageest " 6  Machinery....- ; 3.4 5. @ 18 18, 14 18. 16, 20, 26 Toole, machine... ... yb amined 
Cora... sscsiepdiianee saan ieeiae disvore } iehierese : 6,39. stall and wholessie._....__...-._._- 
Cont-o ving (Gee Conmmmer price aden); a “3 on mane 5, 8 16; 11, 13; 14,08, 17, 38 
Cotten, wd, cake end meh ona = Yom ~— og Rectnnes. 8 Zreselt Hose, local oa nen aidenn op setes sii se 
coe, oe wee ee ere, payrolls, nee or arta 161s ment........-..--.. ‘a a 2, 3, 4, 5, 6, 9, 
Grace oil ail aatural gad.2-.2--.-- 8) 11,43,34, nest pecking RAG ARIE T1599 ramet tenn ae 
Currency in circulation. care ee A Truck trailers...........-.---<----------4-- 
Dairy products 2, S, 6, 12, 13, 14, 18, 27 ----- 3,3,4, 5,6, 11, 22, 33, 14, 15, 19, 32, : Pe aw asncscndsanesntbteans oti) 2, 34,40 
Debits, bank. _....- 16s Siisins and minerals... 88. 11.13. 14.158 
Debt, United States G ent ~ i] "7617, ia 
Deposits, bani 2 ie tates Government Amante. - ==. 
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Employment Service Pidhs wee 
Engineering construction... .........-----. 7,6 
Expenditures, United States Government... 17 
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BGT ROMO. 6c ae ecitvee--nbebcbnwckcetne 
Wholesale price indexes__--_ 1. ------ =~ 77” 
Wholesale trade................. 3, 5, 11, 13, 14, 15 
Wool od wed cabana tee Hk 22, 40 
Zine.......... oa 33 
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A BASIC HANDBOOK FOR BUSINESSMEN, THE NEW 1957 STATISTICAL SUPPLE. 
MENT WILL HEREAFTER BE THE BENCHMARK TO WHICH ARE KEYED. THE 2600 
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